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Cautionary Statement Regarding Forward-Looking 
Statement
This Report may contain certain forward-looking statement 
relating to the future business, development and economic  
performance. Such Statements may be subject to a number of 
risks, uncertainties and other important factors, such as but not 
limited to (1) competitive pressure; (2) legislative and regulatory 
development;( 3) global, macro-economic and political trends; 
(4) fluctuations in currency exchange rates and general market 
conditions; (5) delay or inability in obtaining approvals from 
authorities; (6) technical developments; (7) litigations; (8) 
adverse publicity and news coverage, which could cause actual 
developments and results to differ materially from the 
statements made  in this Report. Deepak Phenolics Limited 
assumes no obligation to update or alter forward-looking 
statements whether as a result of new information, future events 
or otherwise.

Eleventh Annual General Meeting
Day & Date :  Friday,  July 29, 2022 
Time :  10.30 A.M.

stVenue :  Aaditya-II,  1  Floor, 
  National Highway No.8, 
  Chhani Road, Vadodara - 390 024.
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With a career spanning almost five decades, Shri Deepak 
Mehta has been at the forefront of India�s emergent 
Chemicals Industry, steering Deepak Group into a market 
leading player in the Chemical Intermediates sector. Shri 
Deepak Mehta belongs to a rare creed of entrepreneurs, 
who were ahead of their milieu, to focus exclusively on the 
sustainable aspect of business, and thereby achieve 
inclusive economic impact.

His vision and tireless efforts have materialized in letter, 
action and spirit of Deepak Group, bringing �Responsible 
Chemistry� to life and instilling �Value from Waste� as well 
as �Triple Bottomline� elements at the heart of the Deepak 
Group's operations.

Under his auspicious leadership, Deepak Group has 
undergone revolutionary expansion & strategic 
diversification, foraying new products and segments, 
augmenting existing capabilities and an ever-increasing 
geographic penetration, both international & pan 
national. 

Today, Deepak Group is a recognized leader in Basics, Fine 
& Speciality Chemicals & Performance Products alike, with 
marquee customers across 45+ countries spanning every 
continent on the globe.

Under his stewardship, Deepak Group has commissioned 
India�s largest Phenol-Acetone plant, in Dahej, Gujarat, a 
state-of-the-art facility with IoT-enabled systems and 
cutting-edge green technology that have earned it the title 
of being the lowest thermal footprint facility in the world.

With Shri Deepak Mehta, at helm, the Deepak Group 
embraced �Make in India� for the world and �Atmanirbhar 
Bharat� by gaining scalability from its state-of-the-art 
manufacturing processes, creating a brand that evokes 
trust. In 2020, Deepak Group received the prestigious 

Forbes Asia Best Under Billion Top 200 Award, highlighting 
its consistent growth over the decades.

Apart from his active entrepreneurial engagements, Shri 
Deepak Mehta is a trustee at the Deepak Foundation, a 
philanthropic initiative, dedicated to improving the 
quality of life for the under- privileged and the needy. The 
Foundation is committed to improving life expectancy 
among women and children, who do not have access to 
basic medical facilities.

He is also associated with the BAIF Development Research 
Foundation, a not-for-profit organisation dedicated to 
empowering and transforming lives in rural India. An avid 
animal-lover, Shri Dipak Mehta is also a part of Vadodara 
Society for Prevention of Cruelty to Animals (VSPCA). He is 
a Member of the Board at GSFC University, and an Ex-
Chairman at the Society for Village Development in 
Petrochemicals Area (SVADES).

Shri Deepak Mehta is deeply passionate about the 
development of India�s industrial prowess. He has 
regularly chaired & steered committees at industry fora, 
fervently striving to propel the nation, on a global 
leadership stage. He is the Chairman of National Chemicals 
Committee-FICCI, and the Sector Skills Council, FICCI. He is 
also a former Chairman of FICCI Gujarat State Council.

He has served as a President at the Indian Chemicals 
Council (ICC) and been a member of �Task Force on 
Chemicals Industry� constituted by the Government of 
India, to increase the competitiveness of India�s Chemical 
Industry.

In 2020, Shri Deepak Mehta, was chosen, as the 
Entrepreneur of the Year (EOY), by EY. in the Chemical 
Sector for 2020.

Shri D. C. Mehta
Chairman  & Managing Director



Shri Kishor Jhalaria, aged 65 is a Chemical Engineer from 
Indian Institute of Technology, Kanpur. He has more than 4 
decades of experience in Petrochemical Industry 
including 2 years at an Agrochemical manufacturing plant. 
He has been with Deepak Phenolics Limited since June-
2020 as Chief Executive Officer. Prior to joining Deepak 
Phenolics, Shri Jhalaria was with Reliance Industries 
Limited for around 23 years and prior to that with NOCIL 
for around 18 years.

At Reliance, he was responsible for new project 
development and new capex initiatives. Earlier, he was in-
charge of Olefins and Chemicals Business of RIL, 
comprising lower olefins, and various other chemicals / 

synthetic rubbers. He was team leader for the 
petrochemical feedstock procurement, with an annual 
procurement budget of over US$1bn. He also held Board 
positions as RIL nominee on various Companies including 
at Gujarat Chemical Port Limited and Reliance Sibur 
Elastomers Private Limited.

While at NOCIL, he has held various positions in plant 
operations, materials, corporate planning and the 
modernization projects. He was deputed to Shell 
Nederland Chemie's Moerdijk (The Netherlands) olefins 
complex for a period of 3.5 years.

Shri Kishor Jhalaria
Executive Director & CEO

Shri Meghav Mehta is a Mechanical Engineer from the 
Rochester Institute of Technology (New York, USA) with a 
specialization in Material Science Technology and 
Alternative Energy. Shri Meghav Mehta is an astute 
strategist and was instrumental in commissioning of 

Phenol plant set up of the Company. Shri Meghav Mehta is 
Executive Director of the Company, since May 2, 2019. He 
has spearheaded multiple digital transformation 
initiatives in Deepak Group.

Shri Meghav D. Mehta
Executive Director
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Ila D. Mehta, is a Bachelor in Home Science. She also holds 
diploma in Interior Designing from Nirmala Niketan, 
Mumbai and Diploma in Textile Designing from Rachana 
Sansad, Mumbai. She has been the President of 
Innerwheel Club Pune Riverside during 1995-1996 and 
2003-2004. She is actively involved in development of 
Sankul, School for the Differently abled with Deepak 

Foundation. She has promoted the �Heroes of Vadodara� 
initiative and is actively involved in city development 
projects in Vadodara, Gujarat..

Shri Sanjay Upadhyay is a qualified Cost Accountant and 
a Company Secretary. He has completed an Advanced 
Management Programme from Wharton, USA.

Shri Sanjay Upadhyay has over 40 years experience in the 
areas of Finance, Treasury, taxation, Commercial, 
Secretarial and Corporate restructuring. He oversees 
risk management, governance, investor relation and IT 
functions. He is associated with the Deepak Group 
since1994.

During the span of his career, he has held important 
positions in Deepak Nitrite Limited ('DNL') and presently 
he is Director (Finance) & CFO of DNL.

Shri Sanjay Upadhyay has been a recipient of several 
award such as �Best CFO Award of the Year 2020� in 
Chemicals in Mid Cap segment by Dalal Street 
Investment Journal. He has also been awarded as Best 
CFO in two categories �Best CFO-Excellence in Sustained 
Wealth Creation� and �Best CFO-with Exemplary All 
Round Performance� by The World Leadership Congress 
& Awards.

Smt. Ila D Mehta
Non-Executive Director

Shri Sanjay Upadhyay
Director
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Shri Shripad Gumaste has completed his Bachelors and 
Masters in Chemical Engineering from University of 
Bombay (UDCT). He is proficient in macro as well as micro 
level company & sector analysis, due diligence processes, 
business valuations and deal structuring. Gumaste has 
over 25 years professional experience with unique mix of 
implementation of projects, venture capital/private 
equity investments, M & A and company building & 

mentoring background. He has represented the private 
equity fund where he was employed in the past as a 
Director on a few publicly listed as well as non-listed 
companies. He is currently an independent director of a 
reputed chemical company as well as a well-known real 
estate company.

In a career spanning over 41 years in fields like Project 
Management, Operations, Corporate Planning, Quality 
Management, Shri. Anand has held various important 
positions at Indian Petrochemicals Corporation Ltd. and 
retired as its Whole-time Director and Board Member in 
2008. In addition to being a member of institutions like 
ICMA and IIChE, he is an Advisor to the Government of 

India on Health, Safety and Environment aspects in the 
Organisation for the Prohibition of Chemical Weapons 
convention. He is a Bachelor of Engineering (Chemical) 
from Delhi University and has done a Petrochemical 
Course at IIP, Dehradun. He has also done an advanced 
management course at IIM, Ahmedabad.

Shri Shripad Gumaste
Non-Executive Director

Shri Sandesh Kumar Anand
Non-Executive Director
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Shri Rajeev M. Pandia, is a Bachelor in Technology (with a 
specialisation in Chemical Engineering) from the Indian 
Institute of Technology (IIT), Mumbai, and has obtained his 
Masters in Science (with a specialisation in Chemical 
Engineering) from Stanford University, California, USA. He 
has been influential in Strategic Planning, Project 
Evaluation & Management, Technology Transfer, 
International Marketing, Government Policies, and 
General Management. During the period of 2000-2002, he 
was the President of the Indian Chemical Manufacturers 
Association (now Indian Chemical Council). He headed 

Herdillia Chemicals Limited (later Schenectady Herdillia 
Limited and SI Group � India Limited) from 1992 and was 
its Vice Chairman and Managing Director until December 
2008. He has been invited to make presentations on a wide 
range of subjects at about 110 international conferences in 
the USA, Europe and Asia, and has written extensively for 
several reputed journals and financial newspapers. As a 
Board Member and Consultant, Mr. Pandia now advises 
several Indian and international companies in the areas of 
Strategy, Project Execution and Operational Excellence.

Shri P. K. Taneja, IAS (Retd.) is a Bachelor of Technology in 
Electronics and Communication Engineering from 
University of Roorkee, now IIT Roorkee. He is presently 
Director General of Gujarat Institute of Disaster 
Management,  Gandhinagar under the General  
Administrative Department, Government of Gujarat. He 
has held various important positions in Government of 
Gujarat including Acting Chief Secretary of Government of 
Gujarat, Additional Chief Secretar y of various 
departments including Industries & Mines Department, 
Home Department, Finance Department, Forest 

Department and that he has also held various senior 
positions in the Corporate PSUs of Gujarat like Joint 
Managing Director of Sardar Sarovar Nigam Limited, 
Managing Director of Gujarat State Fertilizers Corporation 
(GSFC), Director (Finance) of Gujarat Electricity Board, 
Managing Director of Gujarat Alkalies and Chemicals 
Limited, Managing Director of Gujarat State Electricity 
Corporation (GSECL), Managing Director of Gujarat Water 
Infrastructure Limited.

Shri Rajeev Pandia
Independent Director

Shri Prem Kumar Taneja
Independent Director
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Shri Milin Mehta is a Chartered Accountant and a senior 
partner at K. C. Mehta & Co. Chartered Accountants. He is a 
fellow member of the Institute of Chartered Accountants 
of India and a Law Graduate. He has a rich experience in 
the field of strategy, taxation, mergers, acquisitions, joint 
ventures, etc. He was also member of the Committee set 
up by the Central Board of Direct Taxes for framing 

�Income-tax Computation and Disclosure Standards�. 
Presently he is member of the Committee appointed by 
the Finance Minister under the CBDT for considering the 
MAT Impact on introduction of IndAS and also to notify 
further ICDS due to introduction of IndAS.

Shri Sanjay Asher holds a Bachelor�s degree in commerce 
and a Bachelor�s degree in law from the University of 
Bombay. He has been a practicing advocate since 1991, 
and was admitted as a solicitor in 1993. He is also a 
qualified Chartered Accountant. He is presently a senior 
partner with Crawford Bayley & Co, which is India�s oldest 

law firm, established in 1830. He specialises in the fields of 
corporate law and commercial law, corss-border M&A, 
joint ventures, and capital markets, and advises large, 
medium and small business enterprises on these subjects.

Shri Sanjay Asher

Shri Milin Mehta
Independent Director

Independent Director
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Notice
NOTICE is hereby given that the Eleventh Annual General Meeting of members of DEEPAK PHENOLICS LIMITED will be held 
at the Registered Office of the Company at, Aaditya-II, National Highway No. 8, Chhani Road, Vadodara � 390 024  

thon Friday, the 29  day of July, 2022 at 10:30 A.M., to transact the following businesses:

ORDINARY BUSINESS :
 
1. To receive, consider, approve and adopt the audited Balance Sheet as at, and Statement of Profit and Loss, Cash Flow 

Statement and Statement of Changes in Equity for the financial year ended March 31, 2022, together with the Directors' Report 
and the Auditors' Report thereon.

2. To consider declaration of dividend on Equity Shares for the Financial Year 2021-2022.

3. To appoint a Director in place of Shri Meghav Mehta (DIN: 05229853) who retires by rotation and being eligible, offers 
 himself for re-appointment.

4. To appoint a Director in place of Shri Sanjay Upadhyay (DIN: 01776546) who retires by rotation and being eligible, 
 offers himself for re-appointment.

SPECIAL BUSINESS:
 
5. RATIFICATION OF REMUNERATION OF COST AUDITORS OF THE COMPANY. 

 To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

�RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of Companies Act, 2013 read 
with Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time 
being in force), the remuneration payable to M/s. Y. S. Thakar & Co., Cost  Accountants, (Firm Registration No. 000318), Cost 
Auditors appointed by Board of Directors of the Company to conduct the audit of the cost records of the Company for Financial 
Year ending March 31, 2023, amounting to � 1,50,000/- (Rupees One Lakh Fifty Thousand Only) plus applicable taxes, travelling 
and other out-of-pocket expenses incurred by them in connection with aforesaid audit, be and is hereby ratified and 
approved.

     RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby authorized to do all such acts, deeds 
 and things as it may deem necessary and expedient for the purpose of giving effect to the above Resolution.�

Place : Vadodara                                                       By Order of the Board of Directors of
Date  : April 26, 2022                                                       DEEPAK PHENOLICS LIMITED

Registered Office:                                ARVIND BAJPAI
First Floor, Aaditya-II, National Highway No. 8,     Company Secretary 
Chhani Road,  Vadodara - 390024                                         Membership No: F6713                                         
Tel: +91-265-276 5500                                                                    
Website: www.godeepak.com                                                     
CIN:U24100GJ2011PLC064669            
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Notes
1. A statement pursuant to Section 102 of the Companies Act, 2013 with respect to the Special Businesses set out in the Notice is 

annexed. The information on Directors seeking appointment/reappointment at the Annual General Meeting pursuant to 
 provisions of the Secretarial Standard 2 on General Meetings is provided in Annexure - I to this Notice.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE NINTH ANNUAL GENERAL MEETING OF THE COMPANY (the �MEETING�) IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THAT THE PROXY NEED 
NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY, IN ORDER TO BE VALID AND EFFECTIVE, 
SHOULD BE LODGED / DEPOSITED WITH THE COMPANY NOT LESS THAN 48 (FORTY EIGHT) HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. 

 A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING 50 (FIFTY) AND HOLDING IN THE AGGREGATE NOT 
MORE THAN 10% (TEN PERCENT) OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER 
HOLDING MORE THAN 10% (TEN PERCENT) OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY 
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR MEMBER.

3. Corporate Members intending to send their authorized representatives to attend the Meeting are requested to send to the 
Company a certified copy of the Board resolution authorizing their representative to attend and vote on their behalf at the 
Meeting.

4. Members / Proxies are requested to bring duly filled Attendance Slip to attend the Meeting, along with their copy of Annual 
Report.

5. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to 
vote.

6. The relevant documents referred to in this Notice requiring the approval of the Members at the Meeting shall be available for 
inspection by the Members at the Registered Office of the Company on all working days, except Saturdays from 10:00 a.m. to 
2:00 p.m. upto the date of the Meeting. 

7. The route map showing directions to reach the venue of the Meeting is provided in the Notice after the Explanatory Statement.

8. In view of outbreak of Covid-19 pandemic, necessary arrangements to ensure compliance with the directives of concerned 
Regulatory Authorities w.r.t. social distancing, thermal screening etc. have been made by the Company. The participants of 
the Meeting are requested to adhere to safety guidelines and co-operate with the security personnel at the Meeting venue.

 EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

 ITEM NO.5

 The Board, on the recommendation of the Audit Committee, has appointed M/s. Y. S. Thakar & Co., Cost Accountants (Firm 
Registration No. 000318) as the Cost Auditors of the Company to conduct the Audit of the Cost Records of the Company for the 
Financial Year 2022-23 at a remuneration of � 1,50,000/- (Rupees One Lakh Fifty Thousand only), plus applicable tax, travelling 
and other out-of-pocket expenses incurred by them in connection with aforesaid audit.
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 In accordance with the provisions of Section 148 of Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 
2014, the remuneration payable to the Cost Auditors is required to be approved by the Board of Directors of the Company and 
subsequently to be ratified by the Members of the Company.

 Accordingly, approval of the Members is sought for the Ordinary Resolution as set out at Item No.5 of the Notice for ratification 
of the remuneration payable to the Cost Auditor for the Financial Year ending March 31, 2023.

 None of the Directors or Key Managerial Personnel of the Company or their relatives are, in any way, concerned or interested, 
financially or otherwise, in the Ordinary Resolution set out at Item No. 5 of the Notice.

 The Board recommends the Ordinary Resolution set out at Item No.5 of the Notice for approval by the Members.

Place  :  Vadodara                                                       By Order of the Board of Directors of
Date :  April 26, 2022                           DEEPAK PHENOLICS LIMITED 

Registered Office:                              Arvind Bajpai  
First Floor,  Aaditya-II,  National Highway No. 8,      Company Secretary 
Chhani Road,  Vadodara - 390024         Membership No: F6713                                                     
Tel: +91-265-276 5500                                                                         
Website: www.godeepak.com                                                                     
CIN:U24100GJ2011PLC064669                                          
                                                                                    
                                                                                                                                                                     

THROUTE MAP TO THE 11  ANNUAL GENERAL MEETING OF DEEPAK PHENOLICS LIMITED:

 

 

Landmark: Beside Deepak Nitrite Limited
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Name of the Director Shri Sanjay Upadhyay Shri Meghav Mehta

Date of Birth July 20, 1961 September 24, 1986

Age 60 Years 35 Years

Director Identification Number 01776546 05229853

Brief Resume covering Expertise 
in specific functional areas and 
Experience

Terms and Conditions of 
appointment or re-appointment 

Remuneration Paid / Payable 
for the Financial Year 2021-22

Sitting Fees   `    2,40,000
Commission   `  15,00,000
Total   `  17,40,000  

Details of remuneration sought 
to be paid

Date of first appointment on 
the Board

Shareholdings in the Company Nil

Disclosure of relationships 
between directors inter-se.

The number of Meetings of 
the Board attended during 
the F.Y. 2021-22

Number of Meetings held Number of Meetings heldBoard Meetings Atended Board Meetings Atended

4 44 4

Directorship in other companies Listed Companies Listed Companies
Deepak Nitrite Limited -

Non-Listed Companies Non-Listed Companies
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Annexure to the Notice :
Information on Directors seeking appointment/re-appointment/variation in terms of appointment at the Annual General Meeting pursuant to 
provisions of Secretarial Standard 2 on General Meetings are us under:

He is an Executive Director of the Company and 
his terms are governed by his letter of appointment 
as an Executive Director. He is liable to retire 
by rotation.

During the Financial Year 2021-22, he has been paid 
an amount of � 1,95,47,161 towards remuneration.

Retire by rotation and he is also entitled  for sitting
 fees.

Fees for attending Meetings of Board of Directors 
and Committees of Directors of the Company and 
Profit related commission.

As may be determined by the Board of Directors 
from time to time.

1 Equity Share held on behalf of Deepak Nitrite 
Limited.

He is son of Shri D. C. Mehta and Smt. Ila Mehta.Not related to any of the Directors or Key Managerial 
Personnel of the Company.

Deepak Chem Tech Limited 
(Formerly known as Deepak Clean Tech Limited)
Deepak  Novochem Technologies Limited

Deepak Phenolics Limited
Deepak Chem Tech Limited 
(Formerly known as Deepak Clean Tech Limited)
Voidcoin Software Private Limited

Shri Sanjay Upadhyay is a qualified Cost 
Accountant and a Company Secretary. He has 
c o m p l e t e d  a n  A d v a n c e d  M a n a g e m e n t  
Programme from Wharton, USA.

Shri Sanjay Upadhyay has over 40 years 
experience in the areas of Finance, Treasury, 
taxation, Commercial, Secretarial and Corporate 
restructuring. He oversees risk management, 
governance, investor relation and IT functions.
He is associated with the Deepak Group since 
1994.
During the span of his career, he has held 
important positions in Deepak Nitrite Limited 
('DNL') and presently he is Director (Finance) & 
CFO of DNL.

Shri Meghav Mehta is a Mechanical Engineer        
from the Rochester Institute of Technology (New 
York, USA) with a specialization in Material Science 
Technology and Alternative Energy. Shri Meghav 
Mehta is an astute strategist and was instrumental in 
commissioning of Phenol plant set up of the 
Company. Shri Meghav Mehta is Executive Director 
of the Company, since May 2, 2019. He has 
spearheaded multiple digital transformation 
initiatives in Deepak Group. 

March 29, 2011 May 2, 2019
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Directors' Report

Dear Shareholders,

Your Directors have pleasure in presenting the Eleventh Annual Report together with the Audited Financial Statements for the 
Financial Year ('FY') ended March 31, 2022.

FINANCIAL RESULTS
                           (` In Crores)
  2021-22 2020-21 
Revenue from Operations 4303.42 2,563.48 
Other Income 14.93 8.21 
Total Income 4318.35 2,571.69  
Profit before Finance Cost, Tax, Depreciation & Amortization 974.28 719.38 
Finance Cost 32.45 70.15 
Depreciation / Amortization 105.48 86.06 
Profit Before Tax 836.35 563.17 
Tax  211.99 142.01  
Profit after Tax 624.36 421.16 
Basic Earnings Per Share 22.30 15.05 
Diluted Earnings Per Share 22.30 7.52  

PERFORMANCE REVIEW 

Your Company is engaged in business of manufacture of Phenol, Acetone and Iso Propyl Alcohol ('IPA').  

Phenol is a versatile industrial organic chemical and is used for manufacture of various chemical intermediates. This is consumed
in a broad spectrum of end-user segments, including ply, laminates, foundry, paints, rubber, surfactants, pharmaceuticals, and
agro-chemicals. Acetone and IPA are mainly used in pharmaceutical manufacturing aside from its significant applications in
paints, adhesives, and thinners amongst many others. Acetone is a co-product of the production process for Phenol and IPA is on
purpose produced from Acetone. Your Company entered the FY 2021-22 amidst severe variant of Covid-19 with partial lock down 
imposed by the authorities as a precautionary step to contain the spread of SARS Cov-19. Though the businesses were less 
affected during this variant, human life was affected most. FY 2021-22 started with subdued demand for Phenol and  Acetone, 
however prices remained buoyant back of strong demand in global markets. Though, global markets suffered by trade conflicts, 
unavailability of vessels, political uncertainties, heightened volatility in commodity prices, demand for chemical and 
petrochemical products witnessed significant increase with crude oil prices started climbing to new levels and by start of third 
quarter of the Financial Year, crude oil prices crossed hundred US dollar mark. Other commodity prices in non-ferrous and ferrous 
metals segments climbed to highest ever levels mainly due to Russia and Ukraine war followed by trade embargo imposed by US 
and EU on Russia.

Your Company commenced operations of expansion of IPA capacity as well as second Boiler-II during December, 2021 and 
January, 2022 while Captive Power Plant (Turbine) was commissioned in March, 2022. During the year, one of bye products, Wet 
IPA, reprocessing plant was also commissioned, which  resulted in higher production of main products and thereby lowering cost 
of bye products of IPA.

With healthy demand across all applications for all products  of your Company and highest ever prices of Phenol and Acetone,  
your Company has demonstrated encouraging performance on sustained basis in FY 2021-22, despite the challenges pertaining 
to feedstocks as well Covid-19.

Your Company has created new benchmark in terms of revenues and profitability marking this as a milestone year for Deepak 
Group. Your Company managed to achieve its targets in the backdrop of volatility in prices of raw materials and finished goods 
thereby demonstrated resilience. Your Company reported elevated growth in revenues and profitability combined with opening 
up of new avenues of growth prospects. Further with help of two IPA plants, company is able to create more operational flexibility 
to manage demand /supply scenario of Acetone. Your Company reported Revenues of � 4,318 crores in FY 2021-22 as against 
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`2,572 crores in FY 2020-21 with Profit After Tax of � 624 crores in FY 2021-22 as against � 421 crores in FY 2020-21 registering growth 
of 68% and 48% respectively.

Your Company continued to remain the largest producer of Phenol and Acetone in India with a market share of much above 50%. 
Further with expanded capacity of IPA Plant, your company is able to reduce import dependency of IPA. During the year under 
review, your Company successfully placed its products in the highly competitive global market across multiple continents 
(including Far East Asia, South America and Europe). Your Company is glad to report that its products were well received in the 
international market.

OTHER PROJECTS

In line with the Company's efforts of maintaining & enhancing market share of its products, it is implementing debottlenecking 
project to enhance capacity of Phenol plant. Major long lead equipment orders already been placed and project is expected to 
commission in Q1 of FY 2023-24

FINANCE

During the year your Company has generated cash profits out of its operations and has pre-paid substantial part of its borrowings 
apart from honouring committed repayments, thereby maintaining debt at a lower level. Better working capital management and 
reduction in total debt resulted in lower interest cost for your Company. Total Debt: Equity as on March 31, 2022 was 0.20 times 
compared to 0.55 times as on March 31, 2021. During the year, your company redeemed Preference Share amounting � 280 Crores. 

Further, ICRA has upgraded the long term credit rating of the Company by two notches i.e. from "ICRA AA-/Stable" to �ICRA 
AA/Positive�.

SHARE CAPITAL

The Authorised Share Capital of the Company as on March 31, 2022 is � 560 crores and the paid up capital as on March 31, 2022  is  
� 280 crores comprising of 28,00,00,000 Equity Shares of � 10/- each.

During the FY 2021-22 the terms of issuance of Preference Shares were changed from 7% Non-Cumulative Optionally Convertible 
Redeemable Preference Shares ('OCRPS') of � 100 each to 7% Non-Cumulative Non-Convertible Redeemable Preference Shares. 
('NCRPS') of � 100 each.

Upon exercise of option by the holder of NCRPS for redemption of NCRPS, the Company has redeemed 2,80,00,000 (Two Crores 
Eighty Lakhs) 7% Non-Cumulative Compulsorily Convertible Redeemable Preference Shares ('NCRPS') of � 100/- each, 
aggregating to � 280 Crores during the FY 2021-22.

Consequent to the above redemption, the paid up Share Capital of the Company has been reduced from � 560 Crores divided into 
(a) 28,00,00,000 Equity Shares of � 10/- each and (b) 2,80,00,000 Preference Shares of � 100/- each, to � 280 Crores divided into 
28,00,00,000 Equity Shares of � 10/- each.

DIVIDEND AND TRANSFER TO RESERVES

Considering the performance of your Company, your Directors have recommended dividend  at the rate of 22 % i.e. � 2.20 (Rupees 
Two and Paisa Twenty only) per Equity Share of � 10 each for the financial year ended March 31, 2022. It is not proposed to transfer 
any amount to reserves during the year.

DIRECTORS

As required under the provisions of Section 152 of the Companies Act, 2013, Shri Sanjay Upadhyay and Shri Meghav Mehta will be 
retiring at the ensuing Annual General Meeting and being eligible, offer themselves for re-appointment. The Board recommends 
their re-appointment for approval by the Members.

thThe Members of the Company at their 10  Annual General Meeting held on June 25, 2021, approved: 

(a) re-appointment of Shri Deepak C. Mehta [DIN: 00028377] as Chairman & Managing Director of the Company, effective from  
 December 29, 2020 for a period of five (5) years.
(b) re-appointment of Shri Prem Kumar Taneja as Independent Director of your Company for a second term of three (3) 
 consecutive years effective from July 25, 2021 upto July 24, 2024; and 
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(c) re-appointment of Shri Milin Mehta as Independent Director of your Company for a second term of five (5) consecutive years 
 effective from October 10, 2021 upto October 9, 2026.

Upon recommendations of the Nomination and Remuneration Committee, the Board of Directors of your Company has 
appointed Shri Kishor Jhalaria, Chief Executive Officer of the Company as an Additional Director to hold office upto ensuing 
Annual General Meeting of the Company and subject to approval of the Shareholders, as Whole time Director, to be designated as 
Executive Director & CEO, for a period of three years with effect from April 26, 2022.

Shri Kishor Jhalaria, holds office as Additional Director upto the date of ensuing Annual General Meeting. The Company has 
received a proposal from a shareholder of the Company, regarding candidature of Shri Kishor Jhalaria for appointment as a 
Whole-time Director of the Company, liable to retire by rotation.

The Board recommends the appointment of Shri Kishor Jhalaria as Whole time Director, to be designated as Executive Director 
& CEO of the Company, for a period of three years with effect from April 26, 2022, for approval by the Members.

In compliance with provisions of Section 197(14) of the Companies Act, 2013, it is hereby disclosed that Shri Deepak C. Mehta, 
the Chairman & Managing Director of the Company is also the Chairman & Managing Director of Deepak Nitrite Limited, 
the holding Company of Deepak Phenolics Limited. Further, Shri Deepak C. Mehta, who is entitled for payment of Commission 
from the Company as the Chairman & Managing Director, also draws remuneration from Deepak Nitrite Limited, in the form 
of Salary as Chairman & Managing Director of Deepak Nitrite Limited.

KEY MANAGERIAL PERSONNEL

During the year under review and as on date of this report, your Company has following Key Managerial Personnel of 
the Company :

1. Shri Deepak C. Mehta as the Chairman & Managing Director;
2. Shri Meghav Mehta as the Whole-time Director;
3. Shri Kishor Jhalaria as the Executive Director & Chief Executive Officer;
4. Shri Ajay Jajoo as the Chief Financial Officer; and
5. Shri Arvind Bajpai as the Company Secretary.

There has been no change in the Key Managerial Personnel of the Company, during the year ended March 31, 2022. 

Shri Kishor Jhalaria has been appointed as Whole-time Director, designated as Executive Director & CEO w.e.f. April 26, 2022.

MEETINGS OF THE BOARD

During the year under review, four (4) meetings of Board of Directors of your Company were held on April 30, 2021, July 22, 2021, 
October 21, 2021 and January 12, 2022.

INDEPENDENT DIRECTORS

Shri Rajeev Pandia, Shri P. K. Taneja, Shri Milin Mehta and Shri Sanjay Asher are Independent Directors of your Company. 
The Independent Directors of your Company have given the declaration that they meet the criteria of independence as 
provided in sub-section (6) of Section 149 of the Companies Act, 2013 and have furnished the declaration as required under 
the Companies Act, 2013.

PERFORMANCE EVALUATION

Pursuant to the provisions of Companies Act, 2013, the Board of Directors of your Company have carried out annual evaluation of 
its own performance, Board Committees and individual Directors, including the Independent Directors.

The performance of the Board / Committee was evaluated through collective feedback from all the Directors / Committee.
Your Directors have expressed their satisfaction to the evaluation process. Based on the declarations received from 
the Independent Directors, the Board of Directors of your Company confirms the integrity, expertise and experience (including 
the proficiency) of the Independent Directors of the Company.
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AUDIT COMMITTEE 

Your Company has a duly constituted Audit Committee as required under the provisions of Companies Act, 2013. The Audit 
Committee consists of Shri Milin Mehta as the Chairman of the Committee, Shri Rajeev Pandia and Shri Sanjay Upadhyay 
as the members. During the year under review, four (4) meetings of the Audit Committee were held on April 29, 2021, July 22, 2021, 
October 21, 2021 and January 12, 2022.

VIGIL MECHANISM

In accordance with the provisions of Section 177 of the Companies Act, 2013, your Company has a vigil mechanism which has been 
incorporated in the Whistle Blower Policy for Directors and employees to report genuine concerns. The Whistle Blower Policy also 
provides for adequate safeguards against victimization of persons who use vigil mechanism and for direct access to the Chairman 
of the Audit Committee in exceptional cases. The Whistle Blower Policy is uploaded on the website of your Company at 
https://www.godeepak.com.

INTERNAL FINANCIAL CONTROLS 

Your Company has an adequate Internal Financial Controls system over the Financial Reporting and the same is operating 
effectively.

RISK MANAGEMENT 

The Board of Directors of your Company has a duly constituted Risk Management Committee, comprising Shri Sandesh Kumar 
Anand as the Chairman of the Committee and Shri Meghav D. Mehta, Shri Rajeev Pandia and Shri Ajay Jajoo as members of 
the Committee.

Your Company has in place a Comprehensive Enterprise Risk Management Framework and Policy. The Risk Management 
Committee reviews the status of all Risks identified and their mitigation measures, on a half yearly basis.

During the year under review, Two (2) meetings of Risk Management Committee were held on April 20, 2021 and October 12, 2021.

STATUTORY AUDITORS
thAt the 10  Annual General Meeting held on June 25, 2021, the members approved the appointment of M/s. Deloitte Haskins and 

Sells, Chartered Accountants (FRN:117365W), as the Statutory Auditors of the Company to hold Office for a period of Five (5) years 
thfrom the conclusion of that Annual General Meeting till the Conclusion of 15  Annual General Meeting of the Company.

STATUTORY AUDITORS' REPORT

The observations made in the Auditors Report read together with relevant notes thereon, are self-explanatory and hence do not 
call for any comments. There is no qualification, reservation, adverse remark or disclaimer by the Statutory Auditors in their 
Report. There is no instance of fraud reported by the Auditors during the Financial Year 2021- 22.

MAINTENANCE OF COST RECORDS

Your Company is required to maintain cost records under Section 148(1) of the Companies Act, 2013 read with the Companies 
(Cost Records and Audit) Rules, 2014. Accordingly, cost records have been maintained by the Company. 

COST AUDITORS

Pursuant to Sub Section (3) of Section 148 of Companies Act, 2013 and Rule 14 of the Companies (Audit and Auditors) Rules, 2014 
and upon the recommendation of Audit Committee, the Board of Directors of your Company at their meeting held on April 26, 
2022 appointed M/s. Y. S. Thakar & Co. (Firm Registration No. 000318), as the Cost Auditors for auditing your Company's Cost 
Accounting Records for the Financial Year 2022-23, at a remuneration of � 1,50,000 (Rupees One Lakh Fifty Thousand only) plus 
applicable taxes travelling and out of pocket expenses, subject to ratification by Members at the ensuing Annual General Meeting. 
Annual General Meeting.
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SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014, the Secretarial Audit for the year ended 31st March, 2022 was carried out by the Secretarial 
Auditors, M/s. Samdani Shah & Kabra, Company Secretaries. The Board of Directors of your Company has appointed M/s. Samdani 
Shah & Kabra, Company Secretaries to carry out Secretarial Audit of your Company for the Financial Year 2022-23.

SECRETARIAL AUDITORS' REPORT

The Secretarial Auditor's Report of M/s. Samdani Shah & Kabra, Company Secretaries, for the Financial Year ended March 31, 2022 
does not contain any qualification, reservation, adverse remark or disclaimer by the Secretarial Auditors. The Secretarial 
Audit Report in Form No. MR-3 is annexed here with as Annexure-A, which forms part of this Report.

INTERNAL AUDITORS

Upon the recommendation of the Audit Committee, the Board of Directors of your Company at their meeting held on 
April 26, 2022 has appointed M/s. Sharp & Tannan Associates, Chartered Accountants, as Internal Auditors of your Company 
to conduct the Internal Audit for Financial Year 2022-23.

DEPOSITS

Your Company has not accepted any deposits, covered under Chapter V of the Companies Act, 2013 during the year and hence no 
details pursuant to Rules 8 (v) and 8 (vi) of the Companies (Accounts) Rules, 2014 are required to be reported.   

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the year ended March 31, 2022 were on arm's length basis and most of 
such transactions were in the ordinary course of business. There was no material significant related party transaction entered into 
by your Company during the year and hence no information is required to be provided as prescribed under Section 134(3)(h) of the 
Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013

Your Company has not granted any loans or guarantees during the Financial Year ended March 31, 2022. The details of 
investments made by the Company during the Financial Year 2021-22 have been disclosed in the Financial Statements of 
your Company.
 
DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(5) of the Companies Act, 2013 (�the Act�), the Board of Directors of your Company, to 
the best of their knowledge and ability, confirm that:
(a) in the preparation of the Annual Accounts, the applicable Accounting Standards have been followed and there are no material 
 departures;
(b) they have selected accounting policies and applied them consistently and made judgments and estimates that are 
 reasonable and prudent so as to give a true and fair view of the state of affairs of your Company at the end of the Financial Year 
 and of profit of your Company for that period;
(c) they have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the 
 provisions of the Companies Act, 2013 for safeguarding the assets of your Company and for preventing and detecting fraud 
 and other irregularities;(d)they have prepared the Annual Accounts on a going concern basis;
(d) they have laid down Internal Financial Controls to be followed by your Company and that such Internal Financial Controls are 
 adequate and are operating effectively;
(e)  they have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems 
 were adequate and operating effectively.

CORPORATE SOCIAL RESPONSIBILITY

The Corporate Social Responsibility (CSR) activities of your Company are being implemented through Deepak Foundation, the 
group's charitable trust encompassing social interventions in various developmental domains such as Health, Education, 
Livelihood, etc.
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During Financial Year 2020-21, your Company has spent � 504.93 Lakhs on CSR activities, against the requirement of � 494.28 
Lakhs, being 2% of average of the net profits for the preceding three years.

Your Company has a policy on Corporate Social Responsibility and the same has been posted on the website of the Company at 
www.godeepak.com. The Report on CSR activities in terms of the requirements of Companies (Corporate Social Responsibility 
Policy) Rules, 2014 is annexed herewith as Annexure-B, which forms part of this Report.

NOMINATION AND REMUNERATION COMMITTEE 

In accordance with the provisions of the Companies Act, 2013, your Company has a duly constituted Nomination and 
Remuneration Committee comprising Shri Sanjay Asher as the Chairman of the Committee and Shri D. C. Mehta, Shri Sanjay 
Upadhyay and Shri Milin Mehta as members of the Committee. During the year under review, one (1) meeting of Nomination and 
Remuneration Committee was held on  April 29, 2021. 

NOMINATION AND REMUNERATION POLICY

Your Company has adopted a Nomination and Remuneration Policy for the Directors, Key Managerial Personnel and other 
employees pursuant to the requirement of Section 178 of the Companies Act, 2013. 

The Salient features of the Nomination and Remuneration Policy ('NR Policy') of your Company are as under:

 A. Objectives: The key objectives of the NR Policy include:

 (i) Guiding the Board in relation to appointment and removal of Directors, Key Managerial Personnel and Senior 
  Management employees. 
 (ii) Evaluating the performance of the members of the Board and provide necessary report to the Board for further 
  evaluation of the Board. 
 (iii) Recommending to the Board the remuneration payable to the Directors and setting forth a policy for determining 
  remuneration payable to Key Managerial Personnel and Senior Management employees.

 B. Applicability : The Policy is applicable to Directors, Key Managerial Personnel ('KMP'), Senior Management Employees 
  and Other Employees.

 C. Role, Composition etc. of the Nomination and Remuneration Committee and meetings thereof : The Policy describes 
  the role, composition requirements, frequency of meetings and quorum and voting etc. at the Meetings of the Nomination 
  and Remuneration Committee.

 D. Appointment and Removal of Directors, KMPs and Senior Management Employees : The Policy provides in detail, the 
  criteria for appointment of Directors (Executive, Non-Executive and Independent Directors), Key Managerial Personnel 
  and Senior Management Employees of the Company. It also provides for Term / tenure of Independent Directors and 
  Executive Directors, their evaluation, removal and retirement.

 E. Remuneration : The NR Policy provides for Remuneration of Managing Director, Executive Directors including ratio of 
  Fixed and Variable pay portions of their respective costs to the Company. It also provides for manner in which 
  remuneration shall be paid to Independent Directors i.e. by way of payment of fees for attending meetings of the Company 
  and payment of profit related commission. The NR Policy also provides procedure for determining and revision in 
  Remuneration of Key Managerial Personnel, Senior Management Employees and other Employees by the Company.

 F. Review and Amendments to the Policy : The policy provides for periodical review of the Policy by the Board and 
  procedure for carrying out amendments to the Policy.

The NR Policy is available on the website of the Company at the following link :
https://www.godeepak.com/wp-content/themes/twentysixteen/companyfiles/dpl_policies/DPL-NRC-Policy%20Final.pdf

ANNUAL RETURN

The Annual Return of the Company is available on the website of the Company at https://www.godeepak.com/dpl-policies/



PARTICULARS OF EMPLOYEES

The disclosures pertaining to remuneration and other details of employees as required under Section 197(12) of the Companies 
Act, 2013 read with Rule 5(1), 5(2) and 5(3) of Companies (Appointment and Remuneration of Managerial Personnel) Directors' 
Report Rules, 2014, forms part of this Report and the same is enclosed as Annexure-C.

SECRETARIAL STANDARDS OF ICSI

Your Company is in compliance with the Secretarial Standards on Meetings of the Board of Directors (SS-1) and General Meetings 
(SS-2) issued by The Institute of Company Secretaries of India and approved by the Central Government.

DISCLOSURE AS REQUIRED UNDER SECTION 22 OF THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has in place an Anti-Discrimination and Harassment Policy in line with the requirements of the Sexual Harassment 
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. An Internal Complaints Committee has been set up to 
redress the complaints received regarding sexual harassment at workplace. All employees (permanent, contractual, temporary, 
trainees) are covered under this policy. 

No complaint was received from any employee during FY 2021-22 and hence no complaint is outstanding as on March 31, 2022 for 
redressal.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial position of your Company since the close of 
Financial Year i.e. since March 31, 2022 and the date of this Report. Further, it is hereby confirmed that there has been no change in 
the nature of business of your Company. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Pursuant to the requirement of Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) 
Rules, 2014 the relevant data pertaining to the Conservation of Energy, Technology Absorption and Foreign Exchange Earning and 
Outgo are provided in Annexure-D, which forms part of this Report. 

SUBSIDIARY, ASSOCIATE AND JOINT VENTURE

Your Company does not have any subsidiary, associate or joint venture Company. Deepak Nitrite Limited is the holding Company 
of your Company.

ORDERS PASSED BY THE REGULATORS OR THE COURTS OR THE TRIBUNALS

There are no significant and material orders passed by the Regulators or Courts or Tribunals impacting the going concern status of 
your Company and its operations.

ACKNOWLEDGMENT

Your Directors place on record their appreciation for co-operation and support from various Government authorities. Your 
Directors acknowledge the contributions of shareholders, bankers and other business associates. Your Directors also appreciate 
the dedicated efforts and hard work of all the employees of your Company.

For and on behalf of the Board
               

Deepak C. Mehta
Place : Vadodara                                                                                                                                                                    Chairman & Managing Director
Date: April 26, 2022                                                                                                                                                                                             [DIN: 00028377]
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Annexure-A
Form No. MR-3

Secretarial Audit Report
for the Financial Year ended March 31, 2022

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

The Members,
Deepak Phenolics Limited
First Floor, Aaditya-II,
National Highway No.8,
Chhani Road, Vadodara-390024,
Gujarat, India.

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices 
by Deepak Phenolics Limited (�Company�). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating 
the corporate conducts / statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's Books, Papers, Minute Books, Forms and Returns filed and other records maintained by the 
Company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct 
of Secretarial Audit, we hereby report that in our opinion, the Company has, during the audit period covering the Financial Year ended on 
March 31, 2022 (�review period�), complied with the statutory provisions listed hereunder and also that the Company has proper 
Board-Processes and Compliance-Mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the Books, Papers, Minute Books, Forms and Returns filed and other records maintained by the Company for the review 
period, according to the provisions of:
i. The Companies Act, 2013 (�Act�) and the rules made thereunder;
ii. The Securities Contracts (Regulation) Act, 1956 and the rules made thereunder;
iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
iv. Securities and Exchange Board of India (�SEBI�) (Depositories and Participants) Regulations, 1996 / 2018, to the extent applicable;
v. SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with client, to the 
 extent applicable;
vi. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment, 
 Overseas Direct Investment and External Commercial Borrowings;
vii. The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 are not applicable to the Company 
 being an Unlisted Public Company.

We have also examined compliance with all the applicable and approved Secretarial Standards issued by The Institute of Company 
Secretaries of India. Being an Unlisted Public Company, clauses / regulations of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, are not applicable to the Company.

During the review period the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. 
mentioned above.

We further report that;
A. The Board of Directors of the Company is duly constituted with proper balance of executive directors, non-executive directors and 
 independent directors. The changes in the composition of the Board of Directors that took place during the review period, were carried out 
 in compliance with the provisions of the Act;

B. Adequate notice is given to all the Directors to schedule the Board Meetings, Agenda and detailed notes on Agenda were sent at least seven 
 days in advance and a system exists for seeking and obtaining further information and clarification on the Agenda items before the meeting 
 and for meaningful participation at the meeting;
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C. As per the minutes of the meetings duly recorded and signed by the Chairman, the decisions of the Board were unanimous and 
 no dissenting views have been recorded;

D. There are adequate systems and processes in the Company commensurate with the size and operations of the Company to monitor 
 and ensure compliance with all the applicable laws, rules, regulations and guidelines;

E. During the review period there were no specific instances / actions in pursuance of the above referred laws, rules, regulations, guidelines, 
 etc., having a major bearing on the Company's affairs except modification in the terms and conditions of Optionally Convertible 
 Redeemable Preference Shares and redemption thereof. During the review period, the Optionally Convertible Redeemable Preference 
 Shares were converted into Non-Cumulative Non-Convertible Redeemable Preference Shares and thereafter 2,80,00,000 7% Non-
 Cumulative Non-Convertible Redeemable Preference Shares of `100/- each constituting the entire Preference Share capital of the 
 Company were redeemed fully in multiple tranches.

S. Samdani
Partner

 Place: Vadodara           Samdani Shah & Kabra
 Date: April 26, 2022                   Company Secretaries

FCS No. 3677; CP No. 2863
PR# 1079/2021

ICSI UDIN: F003677D000171713   

This Report is to be read with our letter of even date which is annexed as Appendix A and forms an integral part of this report.

Appendix A

The Members,
Deepak Phenolics Limited
First Floor, Aaditya-II,
National Highway No.8,
Chhani Road, Vadodara-390024,
Gujarat, India.

Our Secretarial Audit report of even date is to be read along with this letter, that:

i. Maintenance of Secretarial records and compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
 standards is the responsibility of the management of the Company. Our examination was limited to the verification and audit of 
 procedures and records on test basis. Our responsibility is to express an opinion on these Secretarial records and compliances based 
 on such verification and audit.

ii. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness of 
 the contents of Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in Secretarial 
 records. We believe that the processes and practices we followed provide a reasonable basis for our opinion.

iii. Wherever required, we have obtained the management representation about the Compliance of laws, rules and regulations and 
 happening of events etc.

iv. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness with 
 which the management has conducted the affairs of the Company.

S. Samdani
Partner

 Place: Vadodara           Samdani Shah & Kabra
 Date: April 26, 2022                   Company Secretaries

FCS No. 3677; CP No. 2863
PR# 1079/2021

ICSI UDIN: F003677D000171713  
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Annexure-B
REPORT ON CORPORATE SOCIAL RESPONSIBILITY

ANNUAL REPORT ON CSR ACTIVITIES FOR THE FINANCIAL YEAR 2021-22

1. Brief outline on CSR Policy of the Company: The Company's CSR policy is to remain a responsible corporate entity mindful 
 of its social responsibilities to all stakeholders including consumers, shareholders, employees, local community and 
 society at large.

2. Composition of CSR Committee:

 Sr.  Name of Director  Designation /  Number of meetings of Number of meetings of 
 No.    Nature of   CSR Committee held CSR Committee 
     Directorship  during the year  attended during the year
 1. Smt. Ila D. Mehta  Chairperson - NE-NID  3   3
 2. Shri S. K. Anand  Member - NE-NID   3   3
 3. Shri P. K. Taneja  Member - ID   3   3
 4. Shri Sanjay Upadhyay  Member - NE-NID   3   3
 Abbreviations : NE-NID: Non-Executive Director Non Independent Director; ID: Independent Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR :       www.godeepak.com
 projects approved by the board are disclosed on the website of the company.
 
4. Provide the details of Impact assessment of CSR projects carried out in pursuance     : NA
 of  sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) 
 Rules, 2014,  if applicable (attach the report).
 
5 Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of   : NA
 the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount 
 required for set off for the financial year, if any
 
 Sr. No. Financial Year Amount available for set-off Amount required to be setoff
    from preceding financial years (in `) for the financial year, if any (in `)
 1. 2020-21    3.74     Nil
  TOTAL    3.74      Nil 

6. Average net profit of the company as per section 135(5)    : `  24,714.03 Lakhs

7. (a) Two percent of average net profit of the company as per section 135(5) : `  494.28 Lakhs
 (b) Surplus arising out of the CSR projects or programs or activities of    :                   ---
       the previous financial years
 (c) Amount required to be set off for the financial year, if any   : `         3.74 Lakhs
 (d) Total CSR obligation for the financial year   (7a+7b-7c)   : `  490.54 Lakhs

8. (a)   CSR amount spent or unspent for the financial year    :                    ---
  
 Total Amount    Amount Unspent (in `)
 Spent for the Total Amount transferred to Amount transferred to any fund specified under 
 Financial Year. Unspent CSR Account as per Schedule VII as per second proviso to section 135(5)
   section 135(6)   
 ( ` in Lakhs) Amount  Date of transfer Name of the Fund Amount Date of transfer
 504.93   NA  NA  NA   NA NA
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(b) Details of CSR amount spent against other than ongoing projects for the financial year: NA
 

 

 

 

 

 
 

(1) (2) (3) (4)  (5) (6)  (7)  (8)  (9)  (10) (11)
Sr. 
No. 

 

Name 
of the Project

 
 

Item 
from the  list of 
activities

 in 
Schedule 

VII

 
to the 

Act

 
 

Local  
area  (Yes/No)

 
 

Location of the  
project  

 

Project  
duration  

 

Amount  
allocated  for the

 project

 (in `) 

 
 

Amount 
spent in  the 
current

 financial 
Year 

 
(in `)

 
 

Amount  
transferred 

to
 Unspent 

CSR

 Account 
for the

 
project as 

per

 

Section 
135(6) 
(in `)

Mode of
Implementa

tion -
Direct

(Yes/No)

 

Mode of 
Implementation -

Through 
Implementing

Agency

State

 

District

 

Name CSR
Registration

number

TOTAL                        -                      - - - - - - - -

(c)   Details of CSR amount spent against other than ongoing projects for the financial year:

 

(1)

 

(2)

 

(3)

 

(4)

 

(5)

 

(6)

 

(7)

 

(8)
Sr.
No.

 

Name of the Project Item from
the list of

 

activities in
schedule
VII to the

Act.

Local
area

 

(Yes/

 

No)

Location of the 
project

 

Amount
spent for

 

the

 

project

(` in Lakhs)

Mode of
implementation

 

Direct
(Yes/No)

Mode of implementation 
Through implementing

agency

State (District)
Name 

(CSR registration number)

1. Measures for 
reducing 
inequalities

Yes Gujarat (Bharuch, 
Morbi, Dahej)
Harayana 
(Yamunanagar) 

101.83

19.16

26.99

28.69

57.79

59.63

40.58

44.95

49.35
19.46

10.00

31.50

15.00

504.93

No Deepak Foundation 
(CSR00000353)

 
 

 
 

 
 

 
 

 
 

2. Enhancing 
vocation skills

Yes Gujarat (Bharuch) No --same as above--

3. Healthcare Yes Gujarat 
(Chhota Udepur)

No --same as above--

 

  

  
   

    

4. Healthcare Maharashtra 
(Palghar)

No

5. Measures for 
reducing 
inequalities

Yes Gujarat (Morbi, 
Bharuch, Vadodara, 
Panchmahal)

No

6. Measures for 
reducing 
inequalities

 

No

Maharashtra 
(Pune)

No

No

 

 7.

 

Healthcare

Healthcare

Healthcare

Yes

Yes

Yes

No

No

No

Jharkhand (Parasnath Hill)

Gujarat (Vadodara)

Gujarat (Vadodara)

Tamilnadu 
(Vellore)

Gujarat 
(Ahmedabad)
Gujarat (Vadodara)

8.
9.
10.

11.

12.

13.

Eradicating 
hunger
Healthcare 

Contribution 
to Incubators
Healthcare Yes

Yes

Gujarat (Nandesari)

Yes

Yes

Yes

NA

NA

NA

TOTAL

--same as above

--same as above

--

--

same as above

same as above

--

--

--

--

No  --same as above--

No  --same as above--
No  --same as above--

Project Sangath : An Initiative to 
Facilitate Utilization of Government 
Schemes & Services

Project Neem-Sattva : Production 
and sale of neem passed handwash 
/ sanitizers by SHG women
Establishment 32 bed Covid Care 
Centre
Mobile Health Services linked with 
COVID care centre for preventive 
and curative services
Project Abhivruddhi : Co-funding 
Farmer Producer Organizations

Balwadi Project

Aarogya Seva Kendra

Samaj Suraksha Sankul

Hospital at Nandesari 

Medical Care Centre Trust - Kashiba 
Children Hospital

Contribution to Christian Medical 
College ('CMC') Hospital, for  
Oxygen Concentration Plant

Contribution to CIIE Initiatives for 
Greenquest Innovation Program

Medical Care Centre Trust - New 
Hospital Building

     

 

(d)  Amount spent in Administrative Overheads 

     

: 

 

Nil
(e)  Amount spent on Impact Assessment, if applicable 

    

: Nil

 
(f)  Total amount spent for the Financial Year (8b+8c+8d+8e) : `

`

504.93 lakhs 
10.65 Lakhs(g)  Excess amount for set off, if any : 
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9. (a) Details of Unspent CSR amount for the preceding three financial years: NA 
 

Sr. 
No. 

Preceding 
Financial 

Year 

Amount 
transferred to 
Unspent CSR 

Account under 
section 135 (6) 

(in `)  
 

Amount 
spent 
in the 

reporting 
Financial 

Year 
(in `) 

 

Amount transferred to any fund 
specified under Schedule VII as per 

section 135(6), if any 
 

Amount 
remaining to 

be spent in 
succeeding 

financial 
years (in ` ) 

 

Name 
of the 
Fund 

 

Amount 
(in `) 

Date of 
transfer 

 

1. - - - - - 
 TOTAL - - - - 

 
 (b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s) : NA
 

Sr. 
No. 
 

Project 
ID 
 

Name of 
the 

Project 
 

Financial 
Year in 

which the 
project was 
commenced  

 

Project 
duration 

 

Total 
amount 

allocated 
for the  

project 
(in `) 

 

Amount 
spent on 

the 
project in 

the 
reporting 
Financial 
Year (in `) 

 
 

Cumulative 
amount 

spent 
at the end 

of 
reporting 
Financial 
Year  (in `) 

 
 

Status of 
the 

project - 
Completed 
/Ongoing 

 

 TOTAL - - - - - - - 

10.     In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired     
           through CSR spent in the financial year  (asset -wise details).   

 
(a) Date of creation or acquisition of the capital asset(s).   : Annexure - I  

 
(b) Amount of CSR spent for creation or acquisition of capital asset.  : Annexure - I  

 
          (c)    Details of the entity or public authority or beneficiary under   : Annexure - I  
                   whose name such capital asset is registered, their address etc. 
 
           (d)  Provide details of the capital asset(s) created or acquired   : Annexure - I  
                   (including complete address and location of the capital asset). 
 
11.    Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section       
           135(5). :  NA 

      
       

 
Sr. No.

 

Particular

 
(i)

 

Two percent of average net profit of the company as per section 135(5)

 

(ii)

 

Total amount spent for the Financial Year

 

(iii)

 

Excess amount spent for the financial year [(ii)-(i)]

 

(iv) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial years[(iii)-(iv)]

Amount (`)
� 494.28 
� 504.93 

� 10.65 
Nil

� 10.65
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Annexure-I
  

Sr. 
No.  

Date of Creation 
or Acquisition of 

Capital Asset  
  

(i) 

Amount of CSR 
Spent on Capital 

Asset (in ) `  
  

(ii) 

Name and Address of 
the Entity under whose  

name the Capital Asset is  
registered  

(iii)

Details of the Capital Asset  
 
 
  

(iv) 

Location of 
Capital Asset 

 
  

(v)  

1 8.6.2021 29,500  Medical Equipment  Jabugam
2 4.6.2021 44,240  Medical Equipment  Jabugam
3 17.5.2021 15,576  Furniture & Fixtures  Jabugam
4 4.6.2021 56,000  Medical Equipment  Jabugam
5 18.5.2021 17,405  Medical Equipment  Jabugam
6 8.6.2021 14,750  Medical Equipment  Jabugam
7 8.6.2021                 18,497  Medical Equipment  Jabugam
8 8.6.2021                 12,768  Medical Equipment  Jabugam
9 29.5.2021             2,50,000  Washing Machine  Jabugam
10 8.6.2021                   6,484  Medical Equipment  Jabugam
11 16.6.2021                 50,573  Computer & Printer  Mokhada
12 30.6.2021                 31,975  Digital Camera Mokhada
13 18.6.2021                 10,564  Medical Equipment  Mokhada
14 21.3.2022                 36,012  Projector  Mokhada
15 30.6.2021                   3,000  Furniture & Fixtures  Mokhada
16 14.6.2021                   9,500  Tablet  Mokhada
17 31.3.2022                 15,800  Furniture & Fixtures  Mokhada
18 31.3.2022                 15,400  CCTV Camera  Mokhada
19 31.3.2022                 12,166  CCTV Camera  Parasnath
20 29.12.2021                 44,690  Computer & Printer  Parasnath
21 15.11.2021                 52,510  Computer & Printer  Bharuch
22 15.3.2022             2,44,800  Computer & Printer  Bharuch
23 29.3.2022                 56,500  Computer & Printer  Bharuch
24 29.3.2022                   3,320  Furniture & Fixtures  Morbi
25 31.3.2022                 15,400  Computer & Printer  Morbi
26 31.3.2022                 37,844  Furniture & Fixtures  Morbi
27 17.3.2022                 15,930  Furniture & Fixtures  Yamunagar
28 23.11.2021                 52,510  Computer & Printer  Dahej
29 20.10.2021                 54,900  Tablet Dahej
30 15.3.2022                 54,000  Computer & Printer  Bharuch
31 31.3.2022                 74,672  Furniture & Fixtures Morbi, Bharuch, 
    Vadodara & 
    Panchmahal
32 16.9.2021                 40,000  Computer & Printer  Pune
33 14.2.2022                   7,080  Furniture & Fixtures  Pune
34 29.3.2022             3,36,356  Vehicle  Pune
35 23.3.2022                   8,190  Office Equipment  Pune
36 16.9.2021                 18,762  Tablet  Pune
37 28.7.2021             5,50,000  Vehicle  Pune
38 14.11.2021                 91,175  CCTV Camera  Vadodara
39 9.2.2022             3,42,212  Fire System  Vadodara
40 6.12.2021                 66,375  Furniture & Fixtures  Vadodara
41 11.10.2021                 15,699  Office Equipment  Vadodara
42 21.3.2022                   4,700  Office Equipment  Vadodara
43 21.08.2021 10,00,000 Medical Oxygen Generator Vellore

Deepak Foundation, 
Nijanand Ashram 

Premises, Adjoining 
L&T Knowledge City 

on NH no. 8,  
Vadodara � 390019, 

Gujarat, India

--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--
--do--

Christian Medical 
College Vellore 

Association
Ida Scudder Road, Vellore. 

Tamil Nadu - 632009

 

Place : Vadodara           
Date : April 26, 2022

Deepak C. Mehta
                 Chairman & Managing Director

[DIN: 00028377]

Ila D. Mehta
                 Chairperson of CSR Committee

[DIN: 00230412]
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Annexure-D

(A)  Conservation of Energy

 (i) Steps taken or impact on conservation of energy:

  1. Energy audit was completed and schemes worth � 2.36 Lakhs completed.
  2. Cooling water system was optimised and site was operated with 3 pumps instead of 4 pumps with a saving of � 550 Lakhs p.a. 
  3. VFD for CT fans B&E implemented. Power consumption for winter months reduced by 132 MWH.

 (ii) Steps taken for utilizing alternate sources of energy:

  Procurement of Renewable Energy Certificates worth � 49.55 Lakhs, in line with Renewable Power Obligation for FY 2021-22. 

 (iii) Capital Investment on energy conservation equipment : � 40 Lakhs, for rooftop Solar unit.

(B) Technology Absorption:

 (i) Efforts made towards technology absorption:

  1. Wet IPA skid scheme successfully implemented and 3-5 mt/day acetone recovery established.
  2. The reactor in expansion of IPA was re-designed to have two catalyst beds instead of one.

 (ii) Benefits derived like product improvement, cost reduction, product development or import substitute:

  1. Reduced number of trips in Phenol plant by PHA study, resulting in savings of � 799 Lakhs p.a.
  2. Alkylation catalyst regeneration facility evaluated and cleared for local regeneration against sending abroad.
  3. Air line orifice removed in Phenol air feed. Savings accrued � 78 Lakhs p.a.
  4. Sodium citrate dosing scheme being implemented, to reduce heavies formation.
  5. Utilization of ETP sludge in boilers under implementation. Estimated savings will be � 10 Lakhs p.a. due to reduction of coal usage.
  6. Optimised acid/caustic consumption in Phenol plant, resulting in savings � 14.33 Lakhs p.a.
  7.  Reduced the catalyst quantity required and improved performance of new IPA plant, resulting in lower cost of production.

 (iii) Information regarding technology imported, during the last 3 years :  Nil.

 (iv) Expenditure incurred on Research and Development : ` 1.37 Crores       
                                            
(C)  Foreign exchange earnings and Outgo:

 The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange outgo during the year in terms of 
 actual outflows.                           

(₹ in Crores)
             2021-22 2020-21 
   Total Foreign Exchange Earned        473.15 410.96
   Total Foreign Exchange Outgo          166.59 95.00   
         

              For and on behalf of the Board
              Deepak C. Mehta
                 Chairman & Managing Director
Place : Vadodara           [DIN: 00028377]
Date : April 26, 2022



INDEPENDENT AUDITOR'S REPORT

To the Members of Deepak Phenolics Limited 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion 

We have audited the accompanying financial statements of Deepak Phenolics Limited (�the Company�), which comprise the 
Balance Sheet as at  March 31,  2022, and the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Cash Flows and the Statement of Changes in Equity for the year then ended, and a summary of significant 
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements 
give the information required by the Companies Act, 2013 (�the Act�) in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, (�Ind AS�) and other accounting principles generally accepted in India, of the 
state of affairs of the Company as at March 31, 2022, and its profit total comprehensive income, its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under section 143(10) 
of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's Responsibility for the Audit of 
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditors' Report thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the information 
included in the Board's report, including annexures thereto, but does not include the financial statements and our auditor's 
report thereon. 
  Our opinion on the financial statements does not cover the other information and we do not express any form of assurance  

conclusion thereon
 In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 

consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated. 

 If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation 
of these financial statements that give a true and fair view of the financial position, financial performance including other 
comprehensive income , cash flows and changes in equity of the Company in accordance with the Ind AS and other accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.

 Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether 
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable 
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143(3) of the Act, based on our audit, we report that:
 a. We have sought and obtained all the information and explanations which to the best of our knowledge and  belief were
  necessary for the purposes of our audit. 
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 b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our   
  examination of those books.
 c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of Cash 
  Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account. 
 d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act.  
 e. On the basis of the written representations received from the directors as on  March 31, 2022 taken on record by 
  the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director 
  in terms of Section 164(2) of the Act.
 f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating 
  effectiveness of such controls, refer to our separate Report in �Annexure A�. Our report expresses an unmodified opinion 
  on the adequacy and operating effectiveness of the Company's internal financial controls over financial reporting. 
 g. With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 
  197(16) of the Act, as amended, in our opinion and to the best of our information and according to the explanations given 

  to us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions of
  section 197 of the Act.  
 h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies 
  (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the 
  explanations given to us: 
  i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements ; 
  ii. The Company has made provision, as required under the applicable law or accounting standards, for material 
   foreseeable losses, if any, on long-term contracts including derivative contracts; 
  iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the 
   Company.
  iv. (a)  The Management has represented that, to the best of it's knowledge and belief, as disclosed in the note 51(v) to 
    the financial statements, no funds have been advanced or loaned or invested (either from borrowed funds or 
    share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 
    including foreign entities (�Intermediaries�), with the understanding, whether recorded in writing or otherwise, 
    that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any 
    manner whatsoever by or on behalf of the Company (�Ultimate Beneficiaries�) or provide any guarantee, 
    security or the like on behalf of the Ultimate Beneficiaries.
   (b)  The Management has represented, that, to the best of it's knowledge and belief, as disclosed in the 51 (vi) to 
    the financial statements, no funds have been received by the Company from any person(s) or entity(ies),
    including foreign entities  (�Funding Parties�), with the understanding, whether recorded in writing or 
    otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in 
    any manner whatsoever by or on behalf of the Funding Party (�Ultimate Beneficiaries�) or provide any 
    guarantee, security or the like on behalf of the Ultimate Beneficiaries.
   (c)  Based on the audit procedures that has been considered reasonable and appropriate in the circumstances, 
    nothing has come to our notice that has caused us to believe that the representations under sub-clause (I
    and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.
  v. The final dividend proposed in the previous year, declared and paid by the Company during the year is in accordance 
   with section 123 of the Act, as applicable. 
   As stated in note 52 to the financial statements, the Board of Directors of the Company has proposed final dividend 
   for the year which is subject to the approval of the members at the ensuing Annual General Meeting. The dividend 
   proposed is in accordance with section 123 of the Act, as applicable.

2. As required by the Companies (Auditor's Report) Order, 2020 (�the Order�) issued by the Central Government in terms of 
Section 143(11) of the Act, we give in �Annexure B� a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 Place: Vadodara                      For For Deloitte Haskins & Sells 
 Date: April 26, 2022                       Chartered Accountants 

(Firm's Registration No. 117365W) 
Kartikeya Raval

(Partner)
(Membership No. 106189)

(UDIN: 22106189AIALYH3351)
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph (f) under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (�the Act�)

We have audited the internal financial controls over financial reporting of Deepak Phenolics Limited (�the Company�) as of 
March 31, 2022 in conjunction with our audit of the Ind AS  financial statements of the Company for the year ended on that date. 

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal 
control over financial reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of the Company 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the �Guidance Note�) issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system 
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting 
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. 
The procedures selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding 
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations of management and directors 
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or 
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the 
degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over 
financial reporting were operating effectively as at March 31, 2022, based on the criteria for internal financial control 
over financial reporting established by the Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India�.

Place: Vadodara            For Deloitte Haskins & Sells 
Date:  April 26, 2022                       Chartered Accountants 

(Firm's Registration No. 117365W)

Kartikeya Raval
Partner

Membership No. 106189)
(UDIN: 22106189AIALYH3351)
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ANNEXURE �B� TO THE AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report to the 
Members of Deepak Phenolics Limited of even date) 

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:
 (a)  (A)  The Company has maintained proper records showing full particulars, including quantitative details and situation 
    of Property, Plant and Equipment, capital work-in-progress, non-current assets held for sale and relevant details of 
    right-of-use assets.
   (B)  The Company has maintained proper records showing full particulars of intangible assets and intangible assets 
    under development.
 (b) The Company has a program of verification of property, plant and equipment, capital work-in-progress, and right-of-
   use assets so as to cover all the items on alternate year basis which, in our opinion, is reasonable having regard to the size 
   of the Company and the nature of its assets. Pursuant to the program, no such assets were due for physical verification 
   during the year. Since no physical verification of property, plant and equipment was due during the year the question of 
   reporting on material discrepancies noted on verification does not arise.
 (c)  The Company does not have any freehold land or acquired buildings. Immovable properties of leasehold land and 
   buildings whose title deeds have been pledged as security for loans, guarantees, letter of credits etc., are held in the 
   name of the Company based on the confirmations directly received by us from lenders / custodians. 
 (d)    The Company has not revalued any of its property, plant and equipment (including Right of Use assets) and intangible 
   assets during the year.
 (e)    No proceedings have been initiated during the year or are pending against the Company as at March 31, 2022 for holding 
   any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
   thereunder.
(ii)  (a)  The inventories except for goods-in-transit were physically verified during the year by the Management at reasonable
    intervals. In our opinion and according to the information and explanations given to us, the coverage and procedure of  
   such verification by the Management is appropriate having regard to the size of the Company and the nature of its 
   operations. For goods in transit, the goods have been received subsequent to the year end or confirmations have been 
   obtained from the parties. No discrepancies of 10% or more in the aggregate for each class of inventories were noticed 
   on such physical verification of inventories when compared with books of account.
  (b)  According to the information and explanations given to us, the Company has been sanctioned working capital limits in 
   excess of ` 5 crores, in aggregate, at points of time during the year, from banks or financial institutions on the basis of 
   security of current assets. In our opinion and according to the information and explanations given to us, the quarterly 
   returns or statements comprising stock statements, book debt statements, credit monitoring arrangement reports, 
   statements on ageing analysis of the debtors/other receivables, and other stipulated financial information filed by the 
   Company with such banks or financial institutions are in agreement with the unaudited books of account of the 
   Company of the respective quarters and no material discrepancies have been observed. The Company is yet to submit 
   the return/ statement for the quarter ended March 31, 2022 with the banks or financial institutions.
(iii)  The Company has not made any investments in, provided any guarantee or security, and granted any loans or advances in 

the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the 
year, and hence reporting under clause (iii) of the Order is not applicable. 

(iv)  According to information and explanation given to us, the Company has not granted any loans, made investments or 
provided guarantees or securities that are covered under the provisions of sections 185 or 186 of the Companies Act, 2013, 
and hence reporting under clause (iv) of the Order is not applicable.

(v)  The Company has not accepted any deposit or amounts which are deemed to be deposits. According to the information and 
explanations given to us, no order has been passed by the Company Law Board or the National Company Law Tribunal or the 
Reserve Bank of India or any Court or any other Tribunal against the Company in this regard. 

(vi)  The maintenance of cost records has been specified by the Central Government under section 148(1) of the Companies Act, 
2013. We have broadly reviewed the books of account maintained by the Company pursuant to the Companies (Cost Records 
and Audit) Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost records under Section 
148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records have been made and 
maintained by the Company. We have, however, not made a detailed examination of the cost records with a view to 
determine whether they are accurate or complete. 
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(vii)  In respect of statutory dues: 
 (a)  Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees' State Insurance, Sales Tax,   
   duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues applicable to the Company have 
   generally been regularly deposited by it with the appropriate authorities. 
   There were no undisputed amounts payable in respect of Goods and Service Tax, Provident Fund, Income-tax, Sales Tax, 

   Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues in arrears as at     
   March 31, 2022 for a period of more than six months from the date they became payable. 
 (b)  There are no statutory dues referred in sub-clause (a) above which have not been deposited on account of disputes as on 

   March 31, 2022.
(viii)There were no transactions relating to previously unrecorded income that were surrendered or disclosed as income in the 

tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.
(ix)  (a)  In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in the payment of   
   interest thereon to any lender during the year. 
  (b)  The Company has not been declared wilful defaulter by any bank or financial institution or government or any 
   government authority.
 (c)   To the best of our knowledge and belief, in our opinion, term loans availed by the Company were, applied by the 
   Company during the year for the purposes for which the loans were obtained, other than temporary deployment 
   pending application.
 (d)    On an overall examination of the financial statements of the Company, funds raised on short-term basis have, prima 
   facie, not been used during the year for long-term purposes by the Company.
 (e)    The Company did not have any subsidiary or associate or joint venture during the year and hence, reporting under 
   clause (ix)(e) of the Order is not applicable.
 (f)    The Company did not have any subsidiary or joint venture or associate company during the year and hence, reporting  
   under clause (ix)f) of the Order is not applicable. 
(x)  (a)    The Company has not issued any of its securities (including debt instruments) during the year and hence reporting 
   under clause (x)(a) of the Order is not applicable.
 (b)   During the year the Company has not made any preferential allotment or private placement of shares or convertible 
   debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of the Order is not applicable to the 
   Company.
(xi)  (a)   To the best of our knowledge, no fraud by the Company and no material fraud on the Company has been noticed 
   or reported during the year.  
 (b)   To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act has been filed in 
   Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, 
   during the year and upto the date of this report.
 (c)    As represented to us by the Management, there were no whistle blower complaints received by the Company during 
   the year and upto the date of this report.
(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.
(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, where applicable, 
 for all transactions with the related parties and the details of related party transactions have been disclosed in the financial 
 statements etc. as required by the applicable accounting standards.
(xiv) (a)  In our opinion the Company has an adequate internal audit system commensurate with the size and the nature of 
   its business.
 (b)  We have considered, the internal audit reports issued to the Company during the year and covering the period 
   upto December 2021 and the draft of the internal audit reports where issued after the balance sheet date covering 
   the period January 2022 to March 2022 for the period under audit.
(xv) In our opinion and according to the information and explanations given to us, during the year the Company has not entered 

into any non-cash transactions with its directors or persons connected with him and hence provisions of section 192 of the 
Act are not applicable.

(xvi) (a)  The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 
   Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.
 (b)  The Company did not have any subsidiary or associate or joint venture during the year, hence, reporting under 
   clause (xvi)(d) of the Order is not applicable.
(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding  

financial year.
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(xviii)  There has been no resignation of the statutory auditors of the Company during the year. 
(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial 

liabilities, other information accompanying the financial statements and our knowledge of the Board of Directors and 
Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of 
the Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due.

(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there are no unspent 
CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the Companies Act or special account in 
compliance with the provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of 
the Order is not applicable for the year.

Place: Vadodara            For Deloitte Haskins & Sells 
Date:  April 26, 2022                       Chartered Accountants 

(Firm's Registration No. 117365W)

Kartikeya Raval
Partner

Membership No. 106189)
(UDIN: 22106189AIALYH3351)



Balance Sheet as at March 31, 2022
     ̀  in Crores
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I ASSETS    
 Non-current assets    
 (a) Property, Plant and Equipment 2  1,139.57   1,067.29 
 (b) Capital Work-in-Progress 2A  1.88   138.00 
 (c) Other Intangible Assets 3  28.86   25.48 
 (d) Intangible Assets - Under Development 3A  18.54   13.68 
 (e) Financial Assets   
  Other Non-Current Financial Assets 4  3.80   3.53 
 (f) Non - Current Tax Assets (Net) 11  0.99   5.10 
 (g) Other Non-Current Assets 5  3.37   6.14 
 Total Non-Current Assets  1,197.01   1,259.22    
 Current assets    
 (a) Inventories 6  246.04   172.53 
 (b) Financial Assets:   
  -  Investments 7  -     61.20 
  -  Trade Receivables 8  580.16   402.56 
  -  Cash and Cash Equivalents 9  0.08   5.78 
  -  Other Bank Balances other than iii above              9A  17.34   23.16 
  -  Other Current Financial Assets 10  -     10.46 
 (c) Current Tax Assets (Net) 13  6.16   -   
 (d) Other Current Assets 12  26.58   26.81 
 Total Current Assets  876.36   702.50 
 TOTAL ASSETS  2,073.37   1,961.72   
II EQUITY AND LIABILITIES    
 Equity    
 (a) Equity Share Capital 14  280.00   560.00 
 (b) Other Equity 15  1,091.49   506.23 
 Total Equity  1,371.49   1,066.23 
 Non-Current liabilities    
 (a) Non-Current Financial Liabilities:    
  Non-Current Borrowings 16  187.49   524.04 
  Non-Current Lease Liabilities 17  3.27   3.51 
 (b) Provisions 18  2.78   1.52 
 (c) Deferred Tax Liabilities (Net) 19  71.63   59.87 
 (d) Other Non-Current Liabilities 20  -     0.36   
 Total Non-Current Liabilities  265.17   589.30 
 Current liabilities    
 (a) Current Financial Liabilities:   
  -  Current Borrowings 21  99.21   53.50 
  -  Lease Liabilities 22  1.07   1.09 
  -  Trade Payables   
  -  Outstanding dues of Micro Small Enterprises  23  4.10   0.48 
  -  Outstanding dues of creditors other than Micro Enterprises    250.76   217.09 
  -  Other Financial Liabilities 24  25.68   20.82 
 (b) Other Current Liabilities 25  55.27   12.83 
 (c) Provisions 18  0.62   0.38 
 Total Current Liabilities  436.71   306.19    
 Total Liabilities  701.88   895.49 
 TOTAL EQUITY AND LIABILITIES  2,073.37   1,961.72 

S.N. Particulars Notes As at 
March 31, 2022

As at 
March 31, 2021

The accompanying 1 to 54 notes form an integral part of the Financial Statements.

For  DELOITTE HASKINS & SELLS
Chartered Accountants

Kartikeya Raval
Partner

For and on behalf of the Board As per our report of even date
                             Deepak Mehta

Chairman & Managing Director
DIN:00028377

Sanjay Upadhyay
Director
DIN:01776546
Ajay Jajoo
Chief Financial Officer

Arvind Bajpai
Company Secretary

Kishor Jhalaria
Executive Director & CEO
DIN :02373095

Milin Mehta
Director
DIN:01297508 

Vadodara : April 26, 2022
Vadodara : April 26, 2022



I Revenue From Operations 26                   4,303.42                    2,563.48 

II Other Income 27                       14.93                          8.21 

III Total Income (I+II)  4,318.35                     2,571.69 
IV Expenses:

 (a) Cost of materials consumed 28                   2,904.22                    1,498.22 

 (b) Purchase of Stock in Trade 29                         5.65                            -   

 (c) Changes in Inventories of Finished goods, Stock-in-Trade, 

  Work-in-Progress 30                      (11.11)                       (2.65)

 (d) Employee Benefits Expense 31                       77.33                        65.99 

 (e) Power & Fuel Expenses 32                     239.10                      141.39 

 (f) Finance costs 33                       32.45                        70.15 

 (g) Depreciation and amortisation Expense 34                     105.48                        86.06 

 (h) Other Expenses 35                     128.88                      149.36 

 Total Expenses (IV)  3,482.00                       2,008.52 

V Profit before tax  (III-IV)  836.35                          563.17
VI Tax expense:

 (a) Current Tax 37 B                     200.27                      116.42 

 (b) Deferred Tax 37 C                       11.72                        25.59 

VII Profit for the year (V-VI)  624.36                          421.16 

VIII Other comprehensive income:

 (A) Items that will not be reclassified to profit and loss:

  (a)  Remeasurement of defined benefit obligations                           0.13                          0.31 

  (b)  Tax Effect on remeasurement of Defined Benefit obligations                        (0.03)                       (0.08)

Total Other comprehensive income for the year (VIII)                               0.10                               0.23
 IX Total comprehensive income for the year (VII+VIII)                          624.46                          421.39 

 Earnings per equity share 

 (i) Basic (Face Value per share `10 each)  43 22.30                        15.05 

 (ii) Diluted (Face Value per share ` 10 each) 43 22.30                          7.52 

Statement of Profit and Loss for the year ended  March 31, 2022
     ̀  in Crores
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Notes ParticularsS.N. For the Year ended 
March 31, 2022

For the Year ended 
March 31, 2021

The accompanying 1 to 54 notes form an integral part of the Financial Statements.

For  DELOITTE HASKINS & SELLS
Chartered Accountants

Kartikeya Raval
Partner

For and on behalf of the Board As per our report of even date
                             Deepak Mehta

Chairman & Managing Director
DIN:00028377

Sanjay Upadhyay
Director
DIN:01776546
Ajay Jajoo
Chief Financial Officer

Arvind Bajpai
Company Secretary

Kishor Jhalaria
Executive Director & CEO
DIN :02373095

Milin Mehta
Director
DIN:01297508 

Vadodara : April 26, 2022 Vadodara : April 26, 2022



Statement of Cash Flow for the year ended March 31, 2022
     ̀  in Crores
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 (A) CASH FLOW FROM OPERATING ACTIVITIES   
 Profit Before Tax    836.35   563.17 
 Non-cash adjustment to reconcile Profit Before Tax to net Cash Flows   
 1.  Depreciation / Amortisation on Continuing Operations   105.48   86.06 
 2.  (Gain)/Loss on Sale of Property, Plant and Equipments    (0.26)  1.16 
  and Discard  of  RTU Assets
 3.  Provision for Allowance for Credit Losses   2.24   21.17 
 4.  Gain on Redemption of Investment    (1.65)  (0.43)
 5.  Finance Costs   36.76   70.15 
 6.  Interest Income   (1.67)  (2.70)
 7.  Unrealised Foreign Exchange Loss/(Gain) (net)   0.34   (0.36)
 8.  Amortization of Export Obligation   -     (1.64)
 9. Foreign exchange (Gain)/Loss from Forward Contracts   2.29   -   
 Operating Profit before change in Operating Assets and Liabilities   979.88    736.58 
 Movements in working capital :   
 1.  (Increase)/Decrease in Inventories   (73.51)  (11.10)
 2.  (Increase)/ Decrease in Trade Receivables   (180.21)  (175.83)
 3.  (Increase)/Decrease in Other Financial Assets   0.04   8.77 
 4.  (Increase)/Decrease in Other Assets   10.37   14.71 
 5.  Increase/ (Decrease) in Trade Payables   37.32   89.75 
 6.  Increase/(Decrease) in Other Financial Liabilities   8.80   (5.44)
 7.  Increase/(Decrease) in Other Liabilities   42.44   11.73 
 8.  Increase/(Decrease) in Provisions   1.40   0.51 
 Net Cash generated from operations   826.53   669.68 
 Less : Income Tax paid    (201.73)  (117.75) 
 Net Cash Inflow from Operating Activities   624.80   551.93 
(B) CASH FLOW FROM INVESTING ACTIVITIES   
 1.  Purchase of Property, Plant & Equipment, including Capital Work   (51.27)  (107.02)
   in Progress, Capital Advances & Payable for Capital Expenditure
 2.  Proceeds from Sale of Property, Plant & Equipment   0.04   0.05 
 3. Interest Received    1.67   2.70 
 4. Investment Made/Redeemed in Mutual Fund   62.85  (60.76)
 Net Cash Generated from/(used in) Investing Activities   13.29   (165.03) 
(C) CASH FLOW FROM FINANCING ACTIVITIES   
 1.  Proceeds from Long-Term Borrowings   15.00   48.13 
 2.  Repayment of Long-Term Borrowings   (335.06)  (294.49)
 3.  Net Proceeds/(Repayment)  from Working Capital  Borrowings   24.91   (67.78)
 4.  Redemption of Preference Shares   (280.00)  -   
 5.  Derivative Financial Liability   (0.58)  -   
 6.  Foreign Exchange (Loss) from Forward Contracts   (2.28)  -   
 7.  Interest Paid   (31.60)  (69.90)
 8.  Fixed  Deposit Redeemed/(Invested)(with DSRA)   5.82   4.47 
 9.  Principal Repayment of Lease Liability   (0.25)  (1.02)
 10.  Interest cost of Lease   (0.55)  (0.58)
 11.  Dividend Paid on Equity Shares and Preference Shares   (39.20)  -   
 Net Cash (Used in) Financing Activities   (643.79)  (381.17)
 Net increase/(decrease) in cash and cash equivalents   (A+B+C)   (5.70)  5.73 
 Cash and Cash Equivalents at the beginning of the financial year   5.78   0.05 
 Cash and Cash Equivalents at the end of the period   0.08   5.78  
 Reconciliation of Cash and Cash Equivalents   
 Balances with Banks   
  - In Current Accounts   0.08   0.03  
  - Deposit with banks with maturity less than 3 months from the date of acquisition                                                                         -                                            5.75
Total Cash and cash equivalents    0.08   5.78 

Particulars For the Year ended 
March 31, 2022

For the Year ended 
March 31, 2021

The accompanying 1 to 54 notes form an integral part of the Financial Statements.

Note : The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7.  
              Refer Note 40.6 for change in liabilities during the year.

For  DELOITTE HASKINS & SELLS
Chartered Accountants

Kartikeya Raval
Partner

For and on behalf of the Board 
As per our report of even date

                             
Deepak Mehta
Chairman & Managing Director
DIN:00028377

Sanjay Upadhyay
Director
DIN:01776546
Ajay Jajoo
Chief Financial Officer

Arvind Bajpai
Company Secretary

Kishor Jhalaria
Executive Director & CEO
DIN :02373095

Milin Mehta
Director
DIN:01297508 

Vadodara : April 26, 2022 Vadodara : April 26, 2022
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Statement of Changes in Equity for the year ended March 31, 2022

(A)     EQUITY SHARE CAPITAL (Refer Note 14)

     ̀  in Crores

     ̀  in Crores

     ̀  in Crores

     ̀  in Crores

Note :   2,80,00,000 No of Preference shares @  ` 100/- each (P.Y.280,00,000 No. of Preference Shares @ ` 100/- each) issued at 
7% Non-Cumulative Optionally Convertible Redeemable (OCRPS) outstanding on 31-03-2021 were fully redeemed during FY 2021-2022.

REPORTING PERIOD: YEAR ENDED MARCH 31, 2022

REPORTING PERIOD: YEAR ENDED MARCH 31, 2021

Balance at the beginning of the year

Balance at the beginning of the year

Changes in equity 
share capital 

during the year

Changes in equity 
share capital 

during the year

Balance at the 
end of the year

Balance at the 
end of the year

560.00                                                                                                       (280.00)                                       280.00

560.00                                                                                                            0.00                                           560.00

(B)    OTHER EQUITY (Refer Note 15)

Reserves and Surplus 

Reserves and Surplus 

Total 

Total 

Retained Earnings

Retained Earnings

Capital Redemption 
Reserve

Capital Redemption 
Reserve

Balance as at April 1, 2020  84.84   -     84.84 
Profit for the year  421.16   -     421.16 
Other Comprehensive Income  0.23   -     0.23 
Balance as at March 31, 2021  506.23   -     506.23 

Balance as at April 1, 2021                 506.23                           -                               506.23 
Profit for the period                   624.36                           -                                624.36 
Dividend                    (39.20)  (39.20)
Other Comprehensive income                       0.10                           -                                    0.10 
Transfer from Retained Earnings /                 (280.00) 280.00                                      -   
to Capital Redemption Reserve ( Refer note 14(b)(3))  
Balance as at March 31, 2022                  811.49 280.00 1,091.49 

The accompanying 1 to 54 notes form an integral part of the Financial Statements.

For  DELOITTE HASKINS & SELLS
Chartered Accountants

Kartikeya Raval
Partner

For and on behalf of the Board As per our report of even date
                             Deepak Mehta

Chairman & Managing Director
DIN:00028377

Sanjay Upadhyay
Director
DIN:01776546

Ajay Jajoo
Chief Financial Officer

Arvind Bajpai
Company Secretary

Kishor Jhalaria
Executive Director & CEO
DIN :02373095

Milin Mehta
Director
DIN:01297508 

Vadodara : April 26, 2022
Vadodara : April 26, 2022



Company Overview             
             
 Deepak Phenolics Limited, Company formed under Companies Act, 1956, CIN U24100GJ2011PLC064669 is a wholly owned subsidiary of  

st  Deepak Nitrite Limited (along with nominees) having it's Registered Office at 1 Floor, Aaditya-II, Chhani-Jakatnaka Road, Vadodara. It is  
 formed for manufacturing for Phenol, Acetone and their downstream products.            
                         
 The Companies (Indian Accounting Standards) Amendment Rules, 2021 has notified amendments to the following accounting standards. 
 The amendments are effective from April 1, 2021.

 1. Ind AS 116 Leases.
 2.  Ind AS 109 Financial Instruments.
 3.  Ind AS 101 Presentation of Financial Statements.
 4.  Ind AS 102 Share-Based Payment.
 5.  Ind AS 103 Business Combinations.
 6.  Ind AS 104 Insurance Contracts .
 7.  Ind AS 105 Non-current assets held for sale and discontinued operations.
 8.  Ind AS 106 Exploration for and evaluation of mineral resources.
 9.  Ind AS 107 Financial Instruments: Recognition, Presentation and Disclosure.
 10.  Ind AS 111 Joint Arrangements.
 11.  Ind AS 114 Regulatory Deferral Accounts.
 12.  Ind AS 115 Revenue from Contracts with Customers.
 13. Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors.
 14.  Ind AS 16 Property, Plant and Equipment.
 15.  Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets.
 16.  Ind AS 38 Intangible Assets. 
 
 There is no material impact on adoption of these amendments.            
             
 The Companies (Indian Accounting Standards) Amendment Rules, 2022 has notified amendments to the following accounting standards.  
 The amendments are effective from April 1, 2022 although early adoption of the same is permitted.
 1.  Ind AS 16 Property, Plant and Equipment.
 2.  Ind AS 37 Provision Contigent liabilities  and Contignt  Assets.
 3.  Ind AS 41 Agriculture.

 There is no material impact on adoption of these amendments.
             
1.    Significant Accounting Policies             

 This Note provides a list of the significant Accounting Policies adopted by the Company in the preparation of these Financial Statements. 
 These policies have been consistently applied to all the years presented, unless otherwise stated.             
             
 (a) Basis of preparation 
          
  (i) Compliance with Ind AS          

   The Financial Statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under Section 133 of 
   the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act. 
          
   The Financial Statements have been prepared on a historical cost basis except for the following assets and liabilities which have 
   been measured at fair value or revalued amount:           

   (a)  Certain financial assets and financial liabilities measured at fair value
   (b) Derivative Financial instruments(c) Defined benefit plan � plan assets measured at fair value          

   Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.           

   Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
   participants at the measurement date, regardless of whether that price is directly observable or estimated using another 
   valuation technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the    
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   asset or liability if the market participants would take those characteristics into account when pricing the asset or liability at the 
   measurement date. Fair value measurement and/or disclosure purposes in the financial statements is determined on such a basis 
   except for leasing transactions that are within the scope of Ind AS 116, and measurements that have some similarities to fair value 
   but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36. In addition, for financial reporting 
   purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value 
   measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described 
   as follows:
   �  Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at 
       the measurement date;
   �   Level 2 inputs are inputs, other than quoted prices included in Level 1, that are observable for the asset or liability, either directly 
       or indirectly; and
   �   Level 3 inputs are unobservable inputs for the asset or liability."          

  (ii)  Functional and Presentation Currency 
         
   Items included in the Financial Statements of the Company are measured using the currency of the primary economic 
   environment in which the Company operates (�functional currency�). The Financial Statements of the Company are presented in 
   Indian currency (INR), which is also the functional and presentation currency of the Company.          

  (iii) Use of Estimates and Critical accounting judgements          

   Preparation of the Financial Statements requires use of accounting estimates which, by definition, will be equal to the actual 
   results. The estimates and the associated assumptions are based on historical experience and other factors that are considered to 
   be relevant. Actual results may differ from these estimates. The estimates and the underlying assumptions are reviewed on an on-
   going basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future periods 
   affected.

   Critical judgements in applying accounting policies 
   The following are the critical judgements, apart from those involving estimations that the management have made in the process -
   of applying the Company�s accounting policies and that have the most significant effect on the amounts recognized in the 
   financial statements. Useful lives and residual value of property, plant and equipment : The Company reviews the useful life and 
   residual value of property, plant and equipment at the end of each reporting period. This reassessment may result in change 
   in depreciation expense in future periods. 

   (a)  Useful lives and residual value of property, plant and equipment and Intangible Assets : 
    The Company reviews the useful life and residual value of property, plant and equipment and Intangible assets on regular 
    basis. This reassessment may result in change in depreciation expense in future periods. During the current Financial Year 
    the company has internally and with the help of a Chartered Engineer carried out useful life of the assets. Based on the 
    internal recommendations vis-a-vis recommendations of the expert the company has revised life of the assets as mentioned 
    in Note -2 of the financial statements.

   (b)  Allowance for Expected Credit Losses :  
    The company has expected credit allowance policy in line with Ind AS 109. The company has recognised Expected Credit 
    Loss in the Financial Statement based on the Policy adopted on the basis of Matrix."          

   (c)  Income taxes : 
    Significant judgements are involved in determining the provision for income taxes, including amount expected to be 
    paid/recovered for uncertain tax positions.           

 b) Current/ Non-Current Classification           
  Assets and liabilities are classified as Current or Non-Current as per the provisions of the Schedule III notified under the Companies 
  Act, and the Company�s normal operating cycle.           
  
  An asset is treated as current when it is : 
  i.  Expected to be realised or intended to be sold or consumed in normal operating cycle;
  ii.  Held primarily for the purpose of trading;
  iii.  Expected to be realised within twelve months after the reporting period, or
  iv.  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after 
   the reporting period.
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  All other assets are classified as non-current.

  A liability is current when : 
  i.  It is expected to be settled in normal operating cycle;
  ii.  It is held primarily for the purpose of trading;
  iii.  It is due to be settled within twelve months after the reporting period, or
  iv.  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

  All other liabilities are classified as non-current.

  The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. 
  Based on the nature of business and its activities, the Company has ascertained its operating cycle as twelve months for the purpose of 
  Current & Non-Current classification of assets and liabilities."           

 c) Revenue recognition           

  Sale of Goods : 

  Revenue from the sale of goods is only recognized � net of Goods & Service Tax, cash discounts, discounts and rebates � if the following 
  conditions are met as per Ind AS-115:
  �  The Control of ownership of the goods have been transferred to the buyer. 
  �  The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective 
   control over the goods sold. 
  �  The amount of revenue can be measured reliably. 
  �  It is probable that the economic benefits associated with the transaction will flow to the Company. 
  �  The costs incurred or to be incurred in respect of the transaction can be measured reliably.

  Revenue from Services 
  Services is recognised in the accounting period in which the services are rendered.           
  
  Interest income : 
  Interest income from Financial Assets is recognised when it is probable that the economic benefits will flow to the company and 
  the amount of income is measured reliably. Interest income is accrued on time basis, by reference to the principle outstanding 
  and using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated future cash receipts 
  through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest 
  rate, the Company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, 
  prepayment, extension, call and similar options) but does not consider the expected credit losses."           
             
  Export Incentive:                                                                                                                                         
  Eligible export incentives are reognised in the year in which the conditions precedent is met and there is no significant uncertainty 
  about the collectability. 

  Government Incentives: 
  Government Incentives are recognised when approval of Incentive receivable is received from appropriate Government Authorities.

  Other Income : 
  Revenue in respect of other income is recognised to the extent that the Company is reasonably certain of its ultimate realisation.

 (d) Leasing           

  As a Lessee
  At the date of commencement of the lease, the Company recognizes a right-of-use asset (�ROU�) and a corresponding lease liability 
  for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value 
  leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-
  line basis over the term of the lease. The Company at the time of new lease agreement evaluates materiality of creating ROU. After 
  applying due estimates and judgements, the company may create an ROU assets. The ROU are initially recognized at cost, which 
  comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement date of the 
  lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and 
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  impairment losses. ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term 
  and useful life of the underlying asset. The lease liability is initially measured at amortized cost at the present value of the future lease 
  payments. The lease payments are discounted using the incremental borrowing rates. 

  As a Lessor 

  Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer 
  substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are 
  classified as operating leases. When the Company is an intermediate lessor, it accounts for its interests in the head lease and the  
  sublease separately. The sublease is classified as a finance or operating lease by reference to the right-of-use asset arising from the 
  head lease. For operating leases, rental income is recognized on a straight line basis over the term of the relevant lease.
           
 (e) Foreign Currency Transactions           

  In preparing the financial statements of the Company, transactions in currencies other than the entity�s functional currency (foreign 
  currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, 
  monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at 
  fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was 
  determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.

  Exchange differences on monetary items are recognised in Statement of profit and loss in the period in which they arise. Borrowing 
  Cost includes exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the 
  finance cost.

  Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the Statement of Profit and Loss, 
  within finance costs. 

  The Company enters into a variety of derivative financial instruments to manage its exposure to interest rate and foreign exchange 
  rate risks, including foreign exchange forward contracts.

  Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently remeasured 
  to their fair value at the end of each reporting period. The resulting gain or loss is recognised in the Statement of profit and loss 
  immediately.

 (f) Borrowing Costs
           
  General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset 
  are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets 
  are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Investment income earned on the 
  temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs 
  eligible for capitalisation. Other borrowing costs are recognised in the Statement of Profit and Loss in the period in which they are 
  incurred.            

 (g) Government Grants           

  The Company had imported property, plant and equipment under the Export Promotion Capital Goods (EPCG) Scheme wherein 
  the Company is allowed to import capital goods including spares without customs duty, subject to certain export obligations which 
  should be fulfilled within specified time period. The Company has recomputed cost as per Ind AS 16, and  made the adjustments to 
  meet the requirements of Ind AS 16 - Property, Plant & Equipment and Ind AS 20 - Accounting for Government Grants.           

 (h) Employee Benefits           

  (i)     Retirement Benefit Costs and Termination Benefits 
         
   Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service 
   entitling them to the contributions.
 
   For defined benefit plans in respect of an approved gratuity plan, the cost of providing benefits is determined using projected unit 
   credit method, with actuarial valuations being carried out at the end of each reporting period. Remeasurement, comprising 



   actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net 
   interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income is   
   reflected in the period in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately 
   in retained earnings and is not reclassified to Statement of Profit and Loss. 

   Past service cost is recognised in Statement of Profit and Loss in the period of a plan amendment. Net interest is calculated by 
   applying the discount rate at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are 
   categorised as follows :

   �  service cost (including current service cost, past service cost, as well as gains and curtailments and settlements)
   �  net interest expense or income; and
   �  remeasurement  gain/(losses).

   The first two components of defined benefit costs are recognised in the Statement of Profit and Loss in the line item 'Employee 
   benefits expense'. Gains or losses on the curtailment or settlement of any defined benefit plan are recognised when the 
   curtailment or settlement occurs.

   (ii)    Short-Term and Other Long-Term Employee Benefits          

   Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits 
   expected to be paid in exchange for the related service. Liabilities recognised in respect of other long-term employee benefits 
   are measured at the Present value of the estimated future cash outflows expected to be made in respect of services provided 
   by employees up to the reporting date.          

   (iii)    Compensated Absence and Earned Leaves
          
   The Company�s current policy permits eligible employees to accumulate compensated absences up to a prescribed limit and 
   receive cash in lieu thereof in accordance with the terms of the policy. The Company measures the expected cost of accumulating 
   compensated absences as the additional amount that the Company expects to pay as a result of unused entitlement that has 
   accumulated as at the reporting date. The expected cost of these benefits is calculated using the projected unit credit method by 
   qualified actuary every year. Actuarial gains and losses arising from experience adjustment and changes in actuarial assumptions 
   are recognised in the Statement of Profit and Loss in the period in which they arise.           

 (i) Income Taxes           

  The Company elected to exercise option available under section 115BAA of the Income Tax Act, 1961 in F.Y. 2019-2020. The income tax 
  expense represents the sum of the tax currently payable and deferred tax.                                                                                                                                   
         
  The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting 
  period. The Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax 
  regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the 
  tax authorities. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends 
  either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Current and deferred tax is recognised in the 
  Statement of Profit and Loss, except to the extent that it relates to items recognised in Other Comprehensive Income or directly in 
  equity. In this case, the tax is also recognised in Other Comprehensive Income or directly in equity, respectively.                                                                                                                                              
           
  Deferred tax is recognised on temporary differences between the carrying amount of assets and liabilities in the financial statements 
  and the corresponding tax bases used in the computation of taxable profits           

  However, deferred tax liabilities are not recognised if they arise from the initial recognition of Goodwill. Deferred tax is also not 
  accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at the 
  time of the transaction affects neither accounting profit nor taxable profit /(tax loss).            

  Deferred tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the Balance Sheet date 
  and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.
            
  Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future 
  taxable amounts will be available to utilise those temporary differences and losses.                                                                                                                                          
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  Deferred tax assets and liabilities are classified as non-current assets and liabilities. Deferred tax assets and liabilities are offset 
  when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the 
  same taxation authority.                                                                                                                                            

  The Finance Act 2020 has repealed the Dividend Distribution Tax (DDT). The Company is now required to pay/distribute dividend 
  after deducting applicable taxes. The remittance of dividends outside India is also subject to withholding tax at applicable rates.           

 (j) Property, Plant and Equipment           

  Property, plant and equipment held for use in the production or supply of goods or services are stated at cost less accumulated 
  depreciation and accumulated losses if any.           
  
  Subsequent costs are included in the carrying amount of asset or recognised as a separate asset, as appropriate, only when it is 
  probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured 
  reliably. All other repairs and maintenance expenses are charged to the Statement of Profit and Loss during the period in which they are 
  incurred.           

  Insurance Spare, stand-by equipment and servicing equipment are recognised as property, plant and equipment if they are held 
  for use in the production or supply of goods or services and are expected to be used during more than one period.           

  Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as �Capital work-in-
  progress�.            

  Depreciation Methods, Estimated Useful Lives and Residual Value : 

  Depreciation on all tangible assets is provided at the rates and in the manner prescribed by Schedule II to the Companies Act, 2013 and 
  certain components of plant & equipment such as Reactors, Centrifuge, Cooling towers, Air Compressor etc. which are depreciated 
  over its useful life as technically assessed by Independent/ Internal Technical Personnel after taking into consideration past experience 
  of the company, chemical process & chemical industry norms. Subsequent costs are depreciated over the remaining useful life of the 
  asset

  Asset Category   Estimated Useful Life       
  Factory Building   30 years       
  Plant & Equipment  2 to 35 years       
  Furniture & Fixture  5 to 10 years       
  Vehicle     8 years       
  Office Equipment   2 to 5 years       
  Road     2 to 10 years       
             
  An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected 
  to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant 
  and equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised 
  in the Statement of Profit and Loss.            

  In respect of depreciable assets for which Impairment Loss is recognised, depreciation/amortisation is charged on the revised carrying 
  amount over the remaining useful life of the assets computed on the basis of the life prescribed in schedule II to the Companies 
  Act, 2013.            

  The residual values, useful lives and method of depreciation of property, plant and equipment is reviewed at each financial year end 
  and adjusted prospectively, if appropriate. ( Refer note no-2 of the financial statements)           

 (k) Intangible Assets

  Intangible assets are stated at their original cost of acquisition, less accumulated amortisation and impairment losses, if any. 
  An Intangible Asset is recognised, where it is probable that the future economic benefits attributable to the Asset will flow to 
  the enterprise and where its cost can be reliably measured.           

  Subsequent costs are included in the carrying amount of asset or recognised as a separate asset, as appropriate, only when 
  it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured 
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  reliably. All other repairs and maintenance expenses are charged to the Statement of Profit and Loss during the period in which they 
  are incurred.           

  The cost of intangible assets is amortised over the estimated useful life, in any case, not exceeding ten years, on a straight-line basis. 
  Subsequent costs are depreciated over the remaining useful life of the asset. A detail of estimated useful life is given below:           

  Software and related implementation costs 2 to 6 years      
  Technical Know How   10 years      

 (l) Impairment of Tangible and Intangible Assets           

  The carrying amount of cash generating units/assets is reviewed at the Balance Sheet date to determine whether there is any indication 
  of impairment. If such indication exists, the recoverable amount is estimated as the net selling price or value in use, whichever is higher. 
  While assessing value in use, the estimated future cash flows are discounted to the present value by using weighted average cost of 
  capital. Impairment loss, if any, is recognised whenever carrying amount exceeds the recoverable amount. The impairment loss 
  recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.           

 (m) Cash and Cash Equivalents           

  Cash and cash equivalents include cash in hand, demand deposits with bank and other short-term deposits (3 months or less from 
  the date of acquisition), highly liquid investments that are readily convertible into cash and which are subject to an insignificant risk 
  of changes in value.            

 (n) Inventories           

  Raw materials and components, stores and spares are valued at cost determined on period-moving weighted average basis and are 
  net of Cenvat, VAT and  GST. Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventory 
  to the present location and condition. Due allowances are made for slow moving and obsolete inventories based on estimates made by 
  the Company. Items such as spare parts, stand-by equipment and servicing equipment which is not plant and equipment gets 
  classified as inventory.            

  Finished Goods and Stock-in-process are valued at cost of purchase of raw materials and conversion Cost (Net of realization of 
  by product) thereof , including the cost incurred in the normal course of business in bringing the inventories up to the present condition 
  or at the net realisable value, whichever is lower. The inventories of joint products are valued by allocating the costs to the joint 
  products by `Relative Sales Value� method.  By-products produced out of manufacturing process are valued at Nil.           

 (o) Financial Instruments

  Financial Assets and Financial Liabilities are recognised when the company becomes a party to the contractual provisions of the 
  instruments.Financial Assets and Financial Liabilities are initially measured at Fair Value. Transaction costs that are directly 
  attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities 
  at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, 
  as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities 
  at fair value through profit or loss are recognised immediately in Statement of Profit and Loss.

  Financial Assets

  All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases 
  or sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation 
  or convention in the market place.           

  All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on 
  the classification of the financial assets.           

  (i)     Classification of Financial Assets          

  Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments 
  that are designated as at fair value through profit or loss on initial recognition)
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  �  the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
  �  the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and 
   interest on the principal amount outstanding.          

  Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive 
  income(except for debt instruments that are designated as at fair value through profit or loss on initial recognition)
  �  the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling 
   financial assets; and
  �  the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and 
   interest on the principal amount outstanding.

  (ii)    Effective interest method          

   The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest 
   income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts 
   through the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial 
   recognition. Income is recognised on an effective interest basis for debt instruments other than those financial assets 
   classified as at FVTPL. Interest income is recognised in Statement of Profit and Loss and is included in the "Other Income" 
   line item.          
             
  (iii)    Financial Assets at fair value through profit or loss (FVTPL)          

   Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL. In addition, debt 
   instruments that meet the amortised cost criteria or  the FVTOCI criteria but are designated as at FVTPL are measured at 
   FVTPL.A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be 
   designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or 
   recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them on 
   different bases.Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or 
   losses arising on remeasurement recognised in Statement of Profit and Loss. The net gain or loss recognised in Statement of 
   Profit and Loss incorporates any dividend or interest earned on the financial asset and is included in the Other income line 
   item. Dividend on financial assets at FVTPL is recognised when the company's right to receive the dividends is established, it 
   is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a 
   recovery of part of cost of the investment and the amount of dividend can be measured reliably.

  (iv)    Impairment of Financial Assets          
 
   The Company applies the expected credit loss model for recognising impairment loss on financial contractual rights to 
   receive cash or other financial asset, and financial guarantees not designated as at assets at amortised cost, debt instruments 
   at FVTOCI lease receivables, trade receivables, other contractual rights to receive cash or other financial assets. 

   Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. 
   Credit loss is the difference between all contractual cash flows that are due to the Company in accordance with the contract 
   and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest 
   rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired financial assets). The Company 
   estimates cash flows by considering all contractual terms of the financial instrument (for example, prepayment extension, 
   call and similar options) through the expected life of that financial instrument.

   The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected 
   credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk 
   on a financial instrument has not increased significantly since initial recognition, the Company measures the loss allowance 
   for that financial instrument at an amount equal to 12-month expected credit losses, 12-month expected credit losses are 
   portion of the life-time expected credit losses and represent the lifetime cash shortfalls that will result if default occurs within 
   the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over the next 12 months.If the 
   Company measured loss allowance for a financial instrument at lifetime expected credit loss model in the previous period, 
   but determines at the end of a reporting period that the credit risk has not increased significantly since initial recognition due 
   to improvement in credit quality as compared to the previous period, the Company can again measures the loss allowance 
   based on 12-month expected credit losses.

Notes forming part of the Financial Statements as at and for the year ended March 31,2022
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   When making the assessment of whether there has been a significant increase in credit risk since initial recognition, 
   the Company uses the change in the risk of a default occurring over the expected life of the financial instrument instead of the    
   change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a default 
   occurring on the financial instrument as at the reporting date with the risk of a default occurring on the financial instrument 
   as at the date of initial recognition and considers reasonable and supportable information, that is available without cost or 
   effort that is indicative of significant increases in credit risk since initial recognition.            

   Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used 
   a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on nature 
   of trade receivable and Matrix based Policy.The impairment requirements for the recognition and measurement of a loss 
   allowance are equally applied to debt instruments at FVTOCI except that the loss allowance is recognised in other 
   comprehensive income and is not reduced from the carrying amount in the balance sheet.

  (v)    Derecognition of financial assets          

   The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when 
   it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. 
   On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of 
   the consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive 
   income and accumulated in equity is recognised in Statement of Profit and Loss if such gain or loss would have otherwise 
   been recognised in Statement of Profit and Loss on disposal of that financial asset.

   On derecognition of a financial asset other than in its entirety, the Company allocates the previous carrying amount of 
   the financial asset between the part it continues to recognise under continuing involvement, and the part it no 
   longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between 
   the carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the 
   part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive 
   income is recognised in Statement of Profit and Loss if such gain or loss would have otherwise been recognised in Statement 
   of Profit and Loss on disposal of that financial asset.A cumulative gain or loss that had been recognised in other 
   comprehensive income is allocated between the part it continues to be recognised and the part that is no longer recognised 
   on the basis of the relative fair values of those parts."           

  (vi)    Foreign exchange gains and losses          

   The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated 
   at the spot rate at the end of each reporting period.� For foreign currency denominated financial assets measured 
   at amortised cost and FVTPL, the exchange differences are recognised in Statement of Profit and Loss.� For the purposes 
   of recognising foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets measured 
   at amortised cost. Thus, the exchange difference on amortised cost are recognised in Statement of Profit and Loss and 
   other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income.

 (p) Financial Liabilities and equity instruments           

  (i)     Classification as Debt and Equity           

   Debt and Equity instruments issued by the company are classified as either financial liabilities or as equity in accordance with 
   the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.          

  (ii)    Equity Instruments          

   An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of 
   its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue 
   costs. Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is 
   recognised in Statement of Profit and Loss on the purchase, sale, issue or cancellation of the Company's own equity 
   instruments.

  (iii)   Financial Liabilities          

   All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.
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   However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when 
   the continuing involvement approach applies, financial guarantee contracts issued by the Company, and commitments 
   issued by the Company to provide a loan at below-market interest rate are measured in accordance with the specific 
   accounting policies set out below.

    a)  Financial Liabilities at FVTPL 

     Financial liabilities are classified as at FVTPL when the financial liability is held for trading or it is designated as at FVTPL.

     A financial liability is classified as held for trading if:
     � it has been incurred principally for the purpose of repurchasing it in the near term; or
     � on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together 
      and has a recent actual pattern of short-term profit-taking; or
     �  it is a derivative that is not designated and effective as a hedging instrument.

     A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial 
     recognition if: 
     � such designation eliminates or significantly reduces a measurement or recognition inconsistency that would 
      otherwise arise;
     �     the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and 
      its performance is evaluated on a fair value basis, in  accordance with the Company's documented risk management 
      or investment strategy, and information about the grouping is provided internally on that basis; or
     �  it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined 
      contract to be designated as at FVTPL in accordance with Ind AS 109.

     Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasuremt recognised 
     in Statement of Profit and Loss. The net gain or loss recognised in Statement of Profit and Loss incorporates any interest 
     paid on the financial liability and is included in the 'Other income' line item.

     However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the 
     fair value of the financial liability that is attributable to changes in the credit risk of that liability is recognised in 
     other comprehensive income, unless the recognition of the effects of changes in the liability's credit risk in other 
     comprehensive income would create or enlarge an accounting mismatch in Statement of Profit and Loss, in which 
     case these effects of changes in credit risk are recognised in Statement of Profit and Loss. The remaining amount 
     of change in the fair value of liability is always recognised in Statement of Profit and Loss. Changes in fair value 
     attributable to a financial liability's credit risk that are recognised in other comprehensive income are reflected 
     immediately in retained earnings and are not subsequently reclassified to Statement of Profit and Loss.

    b)  Financial Liabilities subsequently measured at Amortised Cost 

     Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at 
     the end of subsequent accounting periods. The carrying amount of financial liabilities that are subsequently measured 
     at amortised cost are determined based on the effective interest method. Interest expense that is not capitalised as part 
     of costs of an asset is included in the 'Finance costs' line item.

     The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating 
     interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated 
     future cash payments (including all fees and points paid or received that form an integral part of the effective interest 
     rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or 
     (where appropriate) a shorter period, to the net carrying amount on initial recognition.           

    c) Foreign exchange gains and losses 

     For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of 
     each reporting period, the foreign exchange gains and losses are determined based on the amortised cost of 
     the instruments and are recognised in 'Other income'.The fair value of financial liabilities denominated in a foreign 
     currency is determined in that foreign currency and translated at the spot rate at the end of the reporting period. 
     For financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains 
     or losses profit loss.
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    d) Derecognition of financial liabilities
 
    The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled 
    or have expired. An exchange between  a lender of debt instruments with substantially different terms is accounted for as 
    an extinguishment of the original financial liability and the recognition of new financial liability. Similarly, a substantial 
    modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the 
    debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial 
    liability. The difference between the carrying amount of the financial liability and the consideration paid and payable 
    is recognised in Statement of Profit and Loss.
          
 (q) Offsetting Financial Instruments           

  Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable 
  right to offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability 
  simultaneously.           

 (r) Provisions and Contingent Liabilities           

  Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable 
  that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. These are reviewed 
  at each year end and reflect the best current estimate. Provisions are not recognised for future operating losses. Where there are 
  a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class 
  of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in 
  the same class of obligations may be small. Provisions are measured at the present value of best estimate of the Management of 
  the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine 
  the present value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to 
  the liability. The increase in the provision due to the passage of time is recognised as interest expense.            

  Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be 
  confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
  the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will 
  be required to settle the obligation or a reliable estimate of the amount cannot be made.            
             
 (s) Earnings Per Share           

  Basic Earnings per share (EPS) is calculated by dividing the net profit or loss for the period attributable to Equity Shareholders by 
  the weighted average number of Equity shares outstanding during the period. Diluted Earnings per Equity Share are computed 
  by dividing net income by the weighted average number of Equity Shares adjusted for the effects of all dilutive potential Equity Shares. 
  Earnings considered in ascertaining the EPS is the net profit for the period after attributable tax thereto for the period.           

 (t) Rounding Off Amounts           

  All amounts disclosed in the financial statements and notes have been rounded off to the nearest crores as per the requirement 
  of Schedule III, unless otherwise stated.           

 (u) Cash Flow Statement           

  The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and presents cash flows 
  by operating, investing and financing activities of the Company.    
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3.    INTANGIBLE ASSETS

 INTANGIBLE ASSETS

     ̀  in Crores

     ̀  in Crores

     ̀  in Crores

  Computer    Others     Total   Intangible     
 Software (Technical  Asset under 
   Know how)   Development
    
Gross Carrying amount    
Deemed Cost as at April 01, 2020           1.42                29.01                30.43   -   
Additions during the year 2020-21 0.19 1.93 2.12 13.68   
Deductions during the year 2020-21  -     -    - - 
Other adjustments  -     -    - -
Gross Carrying amount as at March 31, 2021                  1.61                30.94                32.55                13.68  
Additions during the year 2021-22                  0.81                   6.18                  6.99                  4.86 
Deductions during the year 2021-22     -   
Other adjustments     -   
Gross Carrying Amount as at March 31, 2022                  2.42                37.12                39.54                18.54 
Depreciation/Amortisation    
As at April 01 , 2020               (0.42)               (3.24)               (3.66)  -   
For the year 2020-21                (0.21)                (3.20)               (3.41)  -   
Disposal and adjustments  -     -      -   
As at March 31 , 2021               (0.63)               (6.44)               (7.07) 
For the year 2021-22                (0.30)                (3.31)               (3.61) 
Disposal and adjustments     -   

As at March 31 , 2022                (0.93)               (9.75)             (10.68)
Net Carrying Amount 
As at March 31, 2021                 0.98                24.50                25.48                13.68  
As at March 31, 2022                 1.49                27.37                28.86                18.54 

Notes :    
3A.  Intangible Asset under Development
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Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

Intangible Assets 
under Development 

Intangible Assets 
under Development 

 Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL 
      Projects in progress     
   - Intangible Assets   4.86  13.68   -     -     18.54 
     under development 
   Total  4.86   13.68   -     -     18.54

 Less than 1 year 1-2 years 2-3 years More than 3 years TOTAL 
      Projects in progress     
   - GIDC water project  13.68     -     -     13.68 
   Total  13.68     -     -     13.68

Amount in Intangible Asset under Development as at March 31, 2022   

Amount in Intangible Asset under Development as at March 31, 2021 



Notes forming part of the Financial Statements as at and for the year ended March 31, 2022
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4.  OTHER NON-CURRENT FINANCIAL ASSETS   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 a) Security Deposits  
  (i)  Lease Deposit  0.92  0.87   
  (ii)  Other Deposits  2.88  2.66   
  Total  3.80  3.53  
      
5.  OTHER NON-CURRENT ASSETS
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Capital Advances   3.37 6.14 
  Total   3.37 6.14 
      
6. INVENTORIES ( At lower of cost or net realisable value)
      Rs. in Crores   
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Raw materials and components  88.28  36.59 
  Add: Goods-in-transit  20.41  21.95
      108.69 58.54
 (b) Work-in-progress  53.60  33.40
 (c) Finished goods  59.47  68.55    
  Less : Provision for obsolescence  (0.04)   (0.04)
     59.43 68.51
 (d) Stores and Spares   24.32 12.08
            Total  246.04  172.53

         Refer note 19 for Security/charges Created on Assets of the Company.
     
7. INVESTMENTS
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 Investments measured at FVTPL (Un Quoted)   
 Investments in Mututal Funds  -  61.20   
  Total  -  61.20   

8. TRADE RECEIVABLES      
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Unsecured, Considered Good  
  i) Trade Receivables  602.47  423.73  
  ii) Related Parties (Refer Note 48)  1.10 -  
  Less : Allowance for credit losses (Refer Note 40.4)  (23.41)  (21.17)
 Total                    580.16  402.56
      
 (a)   The credit period on sales of goods varies between 7 to 180 days. 
 (b)   For Financial Risk Related to Trade Receivable refer Note : 40.4 
 (c)   Refer note 19 for Security/charges Created on Assets of the Company.

Particulars

Particulars

Particulars

Particulars

Particulars



9. CASH AND CASH EQUIVALENTS    
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Cash on hand (` 8,249 Previous Year)   0.07 0.00
 (b) Balances with banks   0.01 0.03
 (c) Deposit with banks with Original maturity less than 3 months 
  from the date of acquisition   - 5.75   
 Total     0.08 5.78
      
 9A. BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENT ABOVE   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Deposit with banks with maturity less than 3 months   17.34 16.57   
 (b) Deposit with banks with maturity more than 3 months 
  but less than 12 months (Refer below note)   -                6.59
 Total                      17.34  23.16
    
 The Deposits of  ` 17.34 Crores placed with Bank for Debt Service Reserve Account for Term Loans.
    
10. OTHER CURRENT FINANCIAL ASSETS    
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Derivative Financial Asset- Foreign Exchange forward Contracts  -  0.04  
 (b) Other   - 10.42
 Total     - 10.46
    
11. NON-CURRENT TAX ASSETS   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 Non-Current Tax Assets   
 (a) Advance Income Tax   199.00  116.50
 (b) TDS/TCS Receivables  2.73  1.25
 (c) Refund of Income Tax  0.06  6.00
          Less :   
          Provision for Tax   200.80  118.65
 Total     0.99 5.10  
    
12. OTHER CURRENT ASSETS   
      Rs. in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Unsecured, considered good   
 (a) GST Recoverable and Balance with Government Authorities  5.73 - 
 (b) Prepaid Expenses   6.15 5.27
 (c) Advances to Suppliers  14.60  21.53
 (d) Advance to Employees  0.10 0.01
 Total     26.58 26.81

13. CURRENT TAX ASSETS
      Rs. in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021    
 Current Tax Assets    
 (a)  Refund of Income Tax  6.16   -   
                         Total   6.16   -   
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Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

Particulars

Particulars

Particulars

Particulars

Particulars

Particulars



14. EQUITY SHARE CAPITAL
             ` in Crores
      As at  As at 
      March 31, 2022 March 31, 2021
 (A)  Authorised:     
   28,00,00,000 Equity shares of ` 10 each     280.00   280.00 
   2,80,00,000 Preference shares of ` 100 each     280.00   280.00 
 Total    560.00   560.00 
      
 (B)  Issued, Subscribed and fully paid up:     
   28,00,00,000 Equity shares of ` 10 each     280.00   280.00 
   2,80,00,000  Preference Shares of  ` 100/- each fully paid   --  280.00 
 Total   280.00   560.00 
 
 (a)  Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the period : 
       
                                                                                                              As at March 31, 2022                                                            As at March 31, 2021 
    No. of shares ` in Crores No. of shares ` in Crores
   Equity Shares     
   Shares outstanding   280,000,000  280.00  280,000,000   280.00
   at the beginning of the year 
   Shares outstanding  280,000,000  280.00  280,000,000   280.00 
   at the end of the year
       
 (b)  Reconciliation of number of Preference Shares outstanding at the beginning and at the end of the period : 
    
                                                                                                              As at March 31, 2022                                                              As at March 31, 2021  
    No. of shares ` in Crores No. of shares ` in Crores
   Preference Shares     
   Shares outstanding  ---   ---  28,000,000   280.00
   at the beginning of the year 
   Shares outstanding  --- --- 28,000,000   280.00 
   at the end of the year
    
  Notes :
  1. Company was having 2,80,00,000 Nos Preference shares @ ` 100 each issued at 7% Non-Cumulative Optionally Convertible 
   Redeemable (OCRPS) outstanding as on 31-03-2021.     
  2. The Company has redeemed the Non-Cumulative Optionally Convertible Redeemable (OCRPS) amounting to ` 280 Crores in 
   full at par between December 2021 to March 2022.     
  3. Considering the requirments of the Companies Act , 2013 the Company has also created Capital Redemption Reserve of  ̀  280 Crores.     

       
 (c)  Details of shares held by each shareholder holding more than 5% Equity shares of  ` 10 each fully paid in the Company :
     
  Name of the Shareholder                                                   As at March 31, 2022                                    As at March 31, 2021          
    No. % holding  No. % holding 
  Deepak Nitrite Limited      
  & it's Nominees
  Equity Shares of ` 10 each  280,000,000  100  280,000,000  100
  Preference Shares of ` 100 each --- ---  28,000,000  100
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Shares held by promoters % Change during 
the year

As at March 31, 2022 As at March 31, 2021
Promoter Name No. of Shares % of total shares No. of Shares % of total shares

Deepak Nitrite Limited & it's Nominees            280,000,000                      100              280,000,000                       100                   0.00% 



15. OTHER EQUITY           
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 Reserves & Surplus     
 (a) Retained Earnings   811.49 506.23 
 (b) Capital Redemption Reserve*  280.00 ---
 Total               1,091.49                  506.23 
   

      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Retained Earnings     
  Balance at beginning of year   506.23   84.84 
  Profit for the year   624.36   421.16 
  Remeasurment of defined benefits obligation (Net of Tax)   0.10   0.23 
  Payment of Dividend on Equity Shares   (19.60)  -   
  Payment of Dividend on Preference Shares   (19.60)  -   
  Transferred to Capital  Redemption Reserve   (280.00)  -   
  Balance at end of year   811.49   506.23 

      
16. NON-CURRENT BORROWINGS
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 Secured Loans         
 Term Loans from Banks   
 Loans from Banks   205.13   574.44 
 Loan from Bank - FCNR   53.56   -   
 Less - Current maturity of Term Loan   (71.20)  (50.40)
           Total   187.49   524.04 

   
 Secured Term Loans:    
 Term Loans from Banks includes Project Term Loan amounting of ̀  205.13 cr for setting up Phenol/Acetone /Cumene Manufacturing plant . 

This term loan is Secured  by way of first charge on Fixed Assets excluding charge on Boiler and Captive Power plant by way of hypothecation 
and  mortgage on lease land  and Second charge  over Company�s Raw Materials, Semi-Finished and Finished Goods, Consumable Stores 
and Book Debts by way of hypothecation. Term loan amounting ̀  53.56 cr availed from SBI for setting up Boiler and Captive Power plant. The 
said loan is  secured by an exclusive charge by way of hypothecation of all the  movables including movable plant and machinery pertaining 
to the Captive power plant  & Boiler Project for which term loan is availed.  

  
 Repayment Schedule:    
 (a)  The company has regularly paid Project Term loan (` 205.13 cr) availed for setting up Phenol/  Acetone / Cumene on quarterly basis  
  starting from June, 2020 . 
 (b) Term loan availed from SBI for Captive Power Plant is repaybale on quarterly basis starting from May, 2022.    

 Interest Rate Condition
 Interest Rate of Secured Term Loan for Phenol project is linked with MCLR while for Captive Power Plant project is linked with LIBOR. 
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*Capital Redemption Reserve is created from repayment of Preference share Capital as per the requirement of Companies Act,2013.(Refer note 14(b)(3)).
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17. NON-CURRENT LEASE LIABILITIES
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 a) Lease Liability                 3.27                  3.51  
 Total    3.27   3.51 

18 PROVISIONS
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 Non-current    
 (a) Provision for Employee benefit obligations   
  Provision for Leave benefits (Refer Note 38 (B))  2.78 1.52  
 Total-Non-Current  2.78  1.52 
 Current        
 (a) Provision for Employee benefit obligations    
  Provision for Leave benefits (Refer Note 38 (B))  0.05 0.03
  Provision for Gratuity  (Refer Note 38A(iii))  0.57 0.35 
 Total-Current  0.62  0.38   
 Total   3.40  1.90  
          
19. DEFERRED TAX ASSETS / LIABILITY (NET)     
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (i) Break up of deferred tax liability as at year end:    
  Nature of timing difference    
  Provision for Depreciation  79.76  67.30  
  Others   -
  Total Deferred Tax Liability  79.76  67.30
 (ii) Break up of deferred tax asset as at year end:    
  Nature of timing difference    
  Disallowances u/s 43B and Others  8.00 7.32  
  Effect on IND AS Adjustment  0.13  0.11
  Total Deferred Tax Asset                     8.13  7.43   
  Deferred tax (Assets) / Liability (net) :                    71.63  59.87

          Refer note 37 for Movement in Deferred Tax Liablities and Assets

20. OTHER NON- CURRENT LIABILITIES 
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 (a) Export Obligations (Unexpired)                        -  0.36 
   Total                          -  0.36 

21. CURRENT BORROWING   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021
 a) Loans repayable on demand from Banks :   
  (i) Secured   28.01 3.10 
 b) Current maturities of Long term Borrowings                     71.20                     50.40 
 Total                      99.21                    53.50 
 
 a) Interest Rate of Working Capital Loan from Bank is linked with Marginal Cost of Landing Rate.
 b)  Working Capital borrowings are Secured by first charge on Company's Current Assets by way of Hypothecation over Company's 
  Raw Materials, Semi-Finished and Finished Goods, Consumables Stores and Book Debts.
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22. CURRENT LEASE LIABILITIES   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021    
 (a) Lease Liability   1.07   1.09 
            Total   1.07   1.09 
    
23. TRADE PAYABLES   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021    
 (a) Total outstanding dues of Micro Small and Medium Enterprises (Refer Note 44)   4.10   0.48 
 (b) Total outstanding dues of creditors other than Micro Enterprises and Small enterprises                                   250.76                                     217.09 
            Total   254.86   217.57 
    
 (i) The average credit period on goods purchased or services received ranges between Advance to 180 days.   
 (ii) Refer note no 40.5 for Trade Payable Aging   
    
24. OTHER CURRENT FINANCIAL LIABILITIES   
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021   
 (a) Security Deposits  
  i) Dealers                                             2.36   1.68 
  ii) Others   0.22   0.34 
 (b) Interest accrued but not due on Borrowings   0.35   0.62 
 (c) Retention Money & Others   10.78   4.13 
 (d) Creditors for Capital Goods   10.96   14.05 
 (e) Others   1.01   -   
            Total   25.68   20.82 
    
25. OTHER CURRENT LIABILITIES    
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021  
 (a) Advances received from Customers   25.69   4.68 
 (b) Statutory Dues   29.58   8.15 
           Total   55.27   12.83 

26. REVENUE FROM OPERATIONS               
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021    
 (a) Sale of Products  4,294.19  2,557.49 
 (b) Other Operating Revenues   9.23   5.99 
             Total   4,303.42   2,563.48 
     
 Refer Note 8  Trade Receivables to the Financial Statements for the amount of contract assets outstanding as at March 31, 2022 and refer 
 to details of Advance received from Customers in Note 23 Other Current Liabilities to the Financial Statements for the contract liabilities 
 outstanding as at March 31, 2022.            
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27. OTHER INCOME               
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021      
 (a) Interest Income   1.67   2.70 
 (b) Profit on sale of Investments   1.65   0.43 
 (c) Foreign Exchange Gain   1.03   0.34 
 (d) Profit on sale of Fixed Assets    0.26   -   
 (e) Other non operating income   10.32   4.74 
             Total   14.93   8.21 

28. COST OF RAW MATERIAL AND COMPONENTS CONSUMED   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021       
 Raw Material and Components Consumed    2,904.22   1,498.22 
            Total   2,904.22   1,498.22 
    
29. PURCHASE OF STOCK-IN-TRADE   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021        
 (a) Purchase of Traded Goods   5.65   -   
   Total   5.65   -   
       
30. (INCREASE )/ DECREASE IN INVENTORIES   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021         
 Inventories at the beginning of the year   
 Stock in Process   33.40   30.48 
 Finished Goods   68.55   68.82 
      101.95   99.30 
 Less:   
 Inventories at the end of the year   
 Stock in Process   53.60   33.40 
 Finished Goods   59.47   68.55 
      113.06   101.95 
            Total   (11.11)  (2.65)  
    
31. EMPLOYEE BENEFITS EXPENSE   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021         
 (a) Salaries & Wages    71.62   61.51 
 (b) Contribution to provident fund and other funds (Refer Note 38C)   2.02   1.80 
 (c) Gratuity Expenses (Refer Note 38A(iv))   0.76   0.66 
 (d) Staff Welfare Expenses   2.93   2.02 
            Total   77.33   65.99 
    
32. POWER & FUEL EXPENSES   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021        
 (a) Consumption of Gas   1.02   0.98 
 (b) Consumption of Coal & Coke   142.33   61.10 
 (c) Electricity Expenses   87.99   73.42 
 (d) Water Charges   7.76   5.89 
            Total   239.10   141.39 
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33. FINANCE COSTS   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021       
 (a) Interest on Borrowings   31.90   69.56 
 (b) Interest on Leased Liabilities (Refer Note 41 (A))   0.55   0.59 
            Total   32.45   70.15 
 
34. DEPRECIATION AND AMORTISATION EXPENSE   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021       
 (a) Depreciation on Prperty, Plant and Equipments   100.60   81.44 
 (b) Amortisation of Intangible assets    3.61   3.41 
 (c) Depreciation on Right of Use Assets   1.27   1.21 
            Total   105.48   86.06 
    
35. OTHER EXPENSES   
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021        
 (a) Conversion Charges   1.21   1.19 
 (b) Rent   1.58   1.79 
 (c) Repairs to Buildings   0.07   0.42 
 (d) Repairs and maintenance( Plant and Equipments)   17.52   17.84 
 (e) Repairs and maintenance ( Others)   0.15   0.19 
 (f) Insurance   9.22   4.41 
 (g) Rates & taxes   0.57   1.27 
 (h) Bank Charges   1.18   1.73 
 (i) Gain/Loss from Foreign exchange forward contracts   2.28   -   
 ( j) Travelling & Conveyance   0.60   0.32 
 (k) Freight & Forwarding Charges   60.08   66.24 
 (l) Loss on sale of Asset   -     1.16 
 (m) Commission on sales   0.24   0.24 
 (n) Allowance for credit losses (Refer Note 8)   2.24   21.17 
 (o) Vehicle Expenses   3.66   3.51 
 (p) Legal & Professional Fees   5.39   5.42 
 (q) General Expenses   14.24   17.02 
 (r) Payment to Auditor *   0.28   0.32 
 (s) Director's Sitting Fees   0.12   0.09 
 (t) Other Director Fees   1.44   1.46 
 (u) Manufacturing Expenses   1.76   2.58 
 (v) CSR Expenses ( Refer Note 46)   5.05   0.99 
            Total   128.88   149.36 
    
*Note : Payment to Auditor is as under             
      ` in Crores
     For the Year For the Year 
     March 31, 2022 March 31, 2021       
 (i) As Auditor:   
  Audit fees   0.15   0.19 
  Tax Audit fees   0.01   -   
  Limited Review - Quarterly   0.09   0.09 
 (ii) Reimbursement of Expenses   0.02   0.04 
 (ii) In Other Capacity:   -     -   
  Other Services (Certification fees)   0.01   - 
            Total   0.28   0.32 
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36.  CONTINGENT LIABILITIES AND COMMITMENTS (to the extent not provided for)      
      ` in Crores
     As at  As at 
     March 31, 2022 March 31, 2021  
 I. Commitments      
  Capital Commitments (Net of Advances)  19.03  62.03
 Total   19.03  62.03 
       
37.  TAX EXPENSES
         
 A. Income Tax Expense Recognised in the Statement of Profit and Loss     
      ` in Crores
     For the Year ended   For the Year ended  
     March 31, 2022 March 31, 2021
 i)  Current Tax      
  Current tax on profit for the year  200.27  116.42 
  Decrease/(Increase) in deferred tax assets  11.72  25.59 
  Total Current tax expense  211.99 142.01 
 ii) Expense / (Benefit) Recognised in Statement of Other Comprehensive Income      
  Re-measurement gains / (losses) on defined benefit plans   0.03 0.08
 Total    0.03  0.08 
      
 B. The reconciliation between the provision of income tax and amounts computed by applying the Indian statutory income tax rate 
  to profit before taxes is as follows:      
      ` in Crores
     For the Year ended   For the Year ended  
     March 31, 2022 March 31, 2021
 Profit before taxes including other comprehensive income  836.35  563.17 
 Enacted income tax rate in India  25.17% 25.17%
 Computed expected tax expense   210.51 141.75
 Effect of :
 CSR Expenses  1.27                          0.25 
 Others (net)  0.21                          0.01 
 Total income tax expense                211.99                    142.01 
      
 C.  Deferred Tax Liabilities (Net)      
  The balance comprises temporary differences attributable to the below items and corresponding movement in deferred tax 
  liabilities/(assets):         ` in Crores
     As at   Recognised in  As at  Recognised in As at  
      March 31, 2022  Statement of   March 31, 2021 Statement of  March 31, 2020 
     Profit and    Profit and   
     Loss/OCI  Loss/OCI      
 Property, plant and equipment                    79.76                        12.46                      67.30                        16.96                     50.34 
 Total deferred tax liabilities                    79.76                       12.46                    67.30                      16.96                    50.34 
 Disallowance u/s 43B and others                       8.00                          0.69                        7.32                          6.88                       0.44 
 Unabsorbed Depreciation and Losses                          -                                -                              -                        (15.71)                    15.71 
 Others  0.13 0.03 0.11 0.12 (0.01)
 Total deferred tax assets                     8.13                         0.72                       7.43                      (8.71)                   16.14 
 Net deferred tax (asset)/liabilities                   71.63                       11.74                    59.87                      25.67                    34.20 
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38.  EMPLOYEE BENEFIT OBLIGATIONS      
       
 A. Gratuity      
  The Company has covered its Gratuity Liability by a Group Gratuity Policy named �Employee Group Gratuity Assurance Scheme� issued by  
  Life Insurance Corporation of India. Under this plan, an employee at retirement is eligible for benefit, which will be equal to 15 days salary 
  for each completed year of service. Thus, it is a defined benefit plan and the aforesaid insurance policy is the Plan Asset.   
       
 i)  Reconciliation of opening and closing balances of Defined Benefit Obligation:  ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Balance at the beginning of the year                        1.89                          1.46 
 Current Service Cost                        0.68                          0.62
  Interest Cost                        0.13                          0.10 
 Actuarial (gain)/losses                      (0.13)                       (0.28)
 Benefits Paid                      (0.11)                       (0.01)
 Balance at the end of the year                       2.46                         1.89 
       
 ii)  Reconciliation of opening and closing balances of Fair Value of Plan Assets:   ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Balance at the beginning of the year                        1.54                          0.86 
 Interest Income                        0.11                          0.06 
 Contribution by the Company                     0.35                          0.60 
 Benefits Paid                      (0.11)                       (0.01)
 Return on Plan Assets excluding interest income                     (0.00)                         0.03 
 Balance at the end of the year                       1.89                         1.54 
 Actual Return on Plan Asset   7.37%   6.96% 
      
 iii)   Assets and Liabilities Recognised in the Balance Sheet:   ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Present Value of Defined Benefit Obligation                        2.46                          1.89 
 Less: Fair Value of Plan Assets:                      (1.89)                       (1.54)
 Amounts recognised as liability                       0.57                         0.35 
 Recognised under:
 Short Term provision (Refer Note 18)                        0.57                          0.35 
 Total                      0.57                         0.35 
     
 iv)  Expenses recognised in the Statement of Profit and Loss:   ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Current Service Cost                        0.68                          0.62 
 Net Interest Cost                        0.02                          0.04 
 Provision of Gratuity Expenses                  0.06                              -   
 Total Expenses  (Refer Note 31C)                       0.76                         0.66 
       
 v)  Expenses recognised in the Other Comprehensive Income:   ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Actuarial gain/(losses) on Obligation for the period  0.13  0.28 
 Return on Plan assets, Excluding Interest Income   (0.00) 0.03 
 Gratuity recognised through Other Comprehensive Income  0.13  0.31
 Total Expenses recognised in OCI   0.13 0.31
    
 vi) Major Category of Plan Assets
                                                                                                                         As at March 31, 2022                                                            As at March 31, 2021   
    ` in Crores   %   ` in Crores   %
 Contribution to LIC  1.89 100 1.54  100 
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 Risk exposure
 The Company is exposed to a number of risks, the most significant of which are detailed below:Interest rate risk: A fall in the discount 
 rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. A fall in the discount 
 rate generally increases the mark to market value of the assets depending on the duration of asset.

 Salary Risk : 
 The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in 
 the salary of the members more than assumed level will increase the plan's liability.

 Investment Risk: 
 The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields 
 at the end of the reporting period on government bonds. If the return on plan asset is below this rate, it will create a plan deficit. Currently, 
 for the plan in India, it has a relatively balanced mix of investments in government securities, and other debt instruments.Asset 
 Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax 
 Rules, 1962, this generally reduces ALM risk.

 Mortality risk: 
 Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

 Concentration Risk: 
 Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets. 
 Although probability of this is very less as insurance companies have to follow regulatory guidelines.

   
 vii)  Actuarial Assumptions      
      ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Discount Rate  7.37% 6.96%
 Expected Return on Plan Assets  7.37% 6.96%
 Salary Growth Rate  8.00% 8.00%
 Attrition rate  2.00% 2.00%
    
 viii) Sensitivity Analysis      
  Significant Actuarial Assumptions for the determination of the defined benefit obligation are discount trade ,expected salary increase 
  and employee turnover. The sensitivity analysis below, have been determined based on reasonably possible changes of the 
  assumptions occurring at end of the reporting period , while holding all other assumptions constant. The result of Sensitivity analysis is 
  given below:
      
    
                                                                                                                                                                              Impact on defined benefit obligation    
                                                                                               Change in assumptions             Increase in assumptions           Decrease in assumptions  
    As at As at As at As at As at As at
    March 31,  March 31, March 31,  March 31, March 31, March 31, 
    2022 2021 2022 2021 2022 2021
     %  %   ` in Crores         ` in Crores        ` in Crores       ̀in Crores
 Discount Rate 1.00% 1.00% (0.35)  (0.26)  0.43 0.33 
 Salary Growth Rate 1.00% 1.00%  0.42 0.32   (0.35) (0.26)
 Attrition rate 1.00% 1.00%  (0.05) (0.05)  0.05 0.06 
 
 In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of 
 the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation   
 calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined 
 benefit liability recognised in the Balance Sheet. The methods and types of assumptions used in preparing the sensitivity analysis did 
 not change as compared to the prior year.
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ix) Table Showing Change in the Present Value of Projected Benefit Obligation      
      ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Present Value of Benefit Obligation at the Beginning of the Period   1.89 1.46
 Interest Cost   0.13 0.10 
 Current Service Cost   0.68 0.62 
 (Benefit Paid from the Fund)                        (0.11)                    (0.01)
 The Effect of Changes in Foreign Exchange Rates                              -                             -   
 Acturial (Gains) / Losses on Obligations - Due to Change in Demographic Assumptions                         0.00                           -   
 Acturial (Gains) / Losses on Obligations - Due to Change in Financial Assumptions                       (0.16)                     (0.04)
 Acturial (Gains) / Losses on Obligations - Due to Change in Experience                          0.03                      (0.24)
 Present Value of Benefit Obligation at the End of the Year                        2.46                      1.89 

 x) Maturity profile of defined benefit obligation :         ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 1st Following Year  0.03  0.01 
 2nd Following Year   0.04 0.02 
 3rd Following Year   0.05 0.06
 4th Following Year   0.06 0.06
 5th Following Year   0.17 0.05
 Sum of Years 6 to 10   0.48 0.46
 Sum of Years 11 and above   9.15 6.20
       
 B. Leave Encashment      
       
  a.)  The Leave Encashment Benefit Scheme is wholly unfunded. Hence, there are no plan assets attributable to the obligation.
  b.)  The accumulated balance of Leave Benefits (unfunded) provided in the books as at March 31, 2022, is ` 2.83 Crore (Previous Year 
   ` 1.55 Crore), which is determined on actuarial basis using Projected Unit Credit Method.
              
 C.    Defined Contribution Plan
     Contribution to Defined Contribution Plans, recognised in Statement of Profit and Loss, for the year is as under      
      ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Employer's Contribution to Provident Fund & other fund (other than superannuation)  2.02 1.80 

39. CAPITAL MANAGEMENT
      
 The key objective of the Company�s capital management is to ensure that it maintains a stable capital structure with the focus on total 
 equity to uphold investor, creditor, and customer confidence and to ensure future development of its business.
 The Company focused on keeping strong total equity base to ensure independence, security, as well as a high financial flexibility 
 for potential future borrowings, if required without impacting the risk profile of the Company.
 For the purposes of Capital Management, the Company considers the following components of its Balance Sheet to manage capital.
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 The capital structure as of March 31, 2021 and 2020 was as follows:      
    
        As at    As at    
         March 31, 2022   March 31, 2021     
        ` in Crores   ` in Crores     
 Total Equity (A)    1371.49  1,066.23 
 Current Borrowings     99.21 53.50 
 Non-Current Borrowings            187.49                      524.04
 Total Borrowings (B)     286.70 577.54
 Total Capital (A+B)                1,658.19                 1,643.77 
 As % of total equity     20.90 54.17 
 As % of total capital    17.29 35.13
       
 The Total Interest coverage ratio for the reporting period was as follows :      
      ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021 
 EBITDA ( Excluding Other Income)  958.80                    710.58 
 Interest ( Excluding Interest on Lease Liability)  31.90  69.56 
 Interest Coverage Ratio                       30.06                    10.21 
   
       
 The Debt service coverage ratio for the reporting period was as follows :      
      ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021 
 EBITDA ( Excluding Other Income)  958.80                    710.58
  Interest on borrowing & Total Repayment of Non Current Borrowing  31.90  69.56 
 Repayment of Non-Current Borrowings  50.40 33.60 
 Debt Service Coverage Ratio                         11.65            6.89 

       
40.  FINANCIAL INSTRUMENTS      
       
 40.1. Categories of financial instruments
      
 The carrying value of financial instruments by categories as of March 31, 2022 is as follows :      

               ` in Crores                 
    Fair Value through  Fair valuet  Amortised  Total
    Other  through Cost
    Comprehensive  profit or loss
    Income   
 Financial Assets
 Cash and Cash Equivalents                             -                              -                            0.08                       0.08 
 Other Balances with Banks  -                              -                          17.34                     17.34 
 ( Under Debt Service Reserve Account)
 Trade receivables                             -                             -                       580.16                   580.16 
 Other financial asset                             -                              -                            3.80                       3.80 
 Total                            -                             -                      601.38                 601.38 
 Financial Liabilities
 Current Borrowings                             -                              -                          99.21                    99.21 
 Non-Current Borrowings                              -                              -                        187.49                   187.49 
 Trade Payables                             -                            -             254.86                   254.86 
 Lease Liability - -                         4.34                       4.34 
 Other financial liabilities - 1.01 24.67                     25.68 
 Total  -                         1.01                    570.57                 571.58 
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The carrying value of financial instruments by categories as of March 31, 2021 is as follows :      
      ` in Crores
    Fair Value through  Fair value  
    Other  through Amortised Cost TOTAL
    Comprehensive  profit or loss
    Income 
 Financial Assets
 Cash and Cash Equivalents  -                              - 5.78 5.78 
 Other Balanceswith Banks (including Debt Service
         Reserve Account FD) - - 23.16 23.16
 Unquoted investments (Level 1) - 61.20 - 61.20
 Trade receivables - - 402.56 402.56
 Other financial asset -                             0.05                     13.94                 13.99 
 Total  -                             61.25                    445.45                 506.70 
 Financial Liabilities
 Current Borrowings -                              -                          53.50                     53.50 
 Non-Current Borrowings  -                              -                        524.04                   524.04 
 Trade Payables -                              -                        217.57                   217.57 
 Lease Liability - - 4.60                       4.60 
 Other financial liabilities -                          -                      20.82                     20.82 
 Total  -                         -                    820.52                 820.52 

 The assets and liabilities which are valued at amortised cost represents Fair Value at period end.
      
 40.2.  Financial Risk Management objectives
   

   The Company has adequate internal processes to assess, monitor and manage financial risks. These risks include market risk 
   (including currency risk, interest rate risk and other price risk), credit risk and liquidity risk. 
   The Company seeks to minimise the effects of these risks by using financial instruments such as foreign currency forward 
   contracts to hedge risk exposures and appropriate risk management policies as detailed below. The use of these financial
   instruments is governed by  the Company's policies, which outlines principles on foreign exchange risk, credit risk and deployment 
   of surplus funds.     
      
       

 

 40.3  Market Risk

   The Company's financial instruments are exposed to market rate changes. The Company is exposed to the following significant 
   market risks:
   �   Foreign currency risk
   �    Interest rate risk
   Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market 
   risks or the manner in which these risks are being managed and measured.

th11  Annual Report 2021-22 Deepak Phenolics Limited I 66

Notes forming part of the Financial Statements as at and for the year ended March 31, 2022

Primarily effected by

Foreign Currency balances and 
exposure towards trade payables and 
trade receivables 

Change in market interest rates

Ability of customers or counterparties 
to financial instruments to meet 
contractual obligations.

Fluctuations in cash flows

Item

 Market risk - currency risk 

 Market risk - interest rate risk
 

Credit risk  

Liquidity risk 

Risk management policies

Mitigating foreign currency risk using 
foreign currency forward contracts 

Maintaining a combination of fixed 
and floating rate debt; cash 
management policies

Credit approval and monitoring 
practices; counterparty credit policies 
and limits; 

Preparing and monitoring forecasts of 
cash flows; cash management 
policies; multiple credit and banking 
facilities

Reference

Note 40.3.1

Note 40.3.2

Note 40.4

Note 40.5

Particulars
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 40.3.1 Foreign Currency Risk management
    

   The Company is exposed to foreign exchange risk on account of following:
   1. Imports of raw materials and services.                                                                                                                                              
   2. Exports of finished goods.
   3. Foreign Currency Non Resident Borrowing.

   The Company has a forex policy in place whose objective is to mitigate foreign exchange risk by deploying the appropriate hedging 
   strategies through hedging instruments such as foreign currency forward contracts and has a dedicated forex desk to monitor the 
   currency movement and respond swiftly to market situations. The Company follows netting principle for managing the 
   foreign exchange exposure.

   a. The carrying amounts of the Company's foreign currency denominated monetary assets and liabilities based on gross 
        exposure at the end of the reporting period is as under:
      

     Currency                                                                                          Liabilities                                                                                Assets 
    As at  As at  As at As at
      March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
   USD (Crores) (Previous year   1.56 0.00 0.23 0.48  
   liability represents USD 17,804) 
   INR (Crores)   118.50 0.13 17.25 35.24   

   The foreign currency risk on above exposure is mitigated by derivative contracts. The outstanding contracts as at the Balance 
   Sheet date are as follows:      

   b. Foreign currency forward outstanding as at the Balance Sheet date: 
     
                                                                                                                                             As at                                                                                           As at
                                                                                                                                   March 31, 2022                                                                   March 31, 2021   
    Buy Sell Buy Sell  
    Forward Contracts (USD in Crores)   1.27 - - 0.19

   The above forward contract includes Spot and Tom Rates contracts and it has been entered into to hedge the foreign currency    
   risk on trade receivables and trade payables.
      
   c. Net open exposures outstanding as at the Balance Sheet date
      
      Currency                                                                                         Liabilities                                                                                Assets
    As at  As at  As at As at
      March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
    USD (Crores)  0.30 0.00 0.23 0.29
    
   d. Foreign currency sensitivity analysis
      
   The Company is mainly exposed to fluctuations in US Dollar. The following table details the Company's sensitivity to a INR 1 increase 
   and decrease against the US Dollar. INR 1 is the sensitivity used when reporting foreign currency risk internally to key management 
   personnel and represents management's assessment of the reasonably possible change in foreign exchange rates. The sensitivity 
   analysis includes only net outstanding foreign currency denominated monetary items and adjusts their translation at the period 
   end for a INR 1 change in foreign currency rates. A positive number below indicates an increase in profit where the Rupee strengthens 
   by INR 1 against the US Dollar. For a INR 1 weakening against the US Dollar, there would be a comparable impact on the profit.
      
   Currency USD Impact on profit or loss   2021-22   2020-21    
      ` in Crores   ` in Crores 
    Impact of INR 1 strengthening against US Dollar    0.07  (0.29)   
   Impact of INR 1 weakening against US Dollar    (0.07)   0.29

Particulars



 40.3.2  Interest Rate Risk management
      
  The Company draws working capital demand loans, avails cash credit, foreign currency borrowings including buyers credit, Packing 
  Credit etc. for meeting its funding requirements. 
  Interest rates on these borrowings are exposed to change in respective benchmark rates. The Company manages the interest rate risk by 
  maintaining appropriate mix/portfolio of the borrowings.

  A. Interest rate sensitivity analysis

  The sensitivity analysis below has been determined for borrowings assuming the amount of borrowings outstanding at the end of 
  the reporting period was outstanding for the whole year. A 25 basis points increase or decrease in case of rupee borrowings is used when 
  reporting interest rate risk internally to key management personnel and represents management's assessment of the reasonably 
  possible change in interest rates.

  If interest rate had been 25 basis points higher/ lower in case of rupee borrowings and all other variables were held constant, 
  the Company's profit for the year ended 31 March 2022 would decrease/ increase by ` 0.73 Crores (March 31, 2021: ` 1.47 Crores)

 40.4 Credit Risk management
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Less than 6 months  1.93   1.93  18.15 18.15
6 months - 1 year  -     -    0.02 0.02
1 - 2 years  -     -   
2-3 years  -     -   
More than 3 years  -     -   
Total  1.93   1.93  18.17 18.17
Unbilled  -     -   
Not Due  601.64   601.64  396.93 396.93
Allowance for credit losses  (23.41)  (23.41) (21.17) (21.17)
Grand Total  580.16   580.16  393.93 393.93

Undisputed Trade 
receivables 

� considered good

Undisputed Trade 
receivables 

� considered good
Total Total

As at March 31, 2022 As at March 31, 2021

Credit risk refers to the risk that a counter party will default on its contractual obligations resulting in financial loss to the Company. The 
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including 
deposits with banks and financial institutions, foreign exchange transactions and other financial instruments.

Customer credit risk is managed by the Company's established policy, procedures and control relating to the customer credit risk 
management. The Company uses financial information and past experience to evaluate credit quality of majority of its customers and 
individual credit limits are defined in accordance with this assessment through financial institutions. Outstanding receivables and the 
credit worthiness of its counter parties are periodically monitored and taken upon case to case basis. The Company evaluates the 
concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions representing large 
number of minor receivables operating in independent markets.

The credit risk on cash and bank balances, derivative financial instruments is limited because the counter parties are banks with high 
credit ratings assigned by international credit rating agencies.

Historical experience of collecting receivables of the Company is supported by low level of past default and hence the credit risk 
is perceived to be low. 

The financial instruments of the company mainly consist of trade receivables carried at amortised cost after providing for expected credit 
loss based on historical credit loss experience and adjusted for forward looking information. None of the assets are marked to active 
market there by relieving the company from market uncertainities arising out of COVID-19.

Age of receivables

The table below provides aging of trade receivables as at March 31, 2022 & March 31, 2021

Particulars
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Reconciliation of loss allowance provision - Trade receivables

      ` in Crores
 Loss allowance on April 01, 2020                                                   -   
 Changes in loss allowance   21.17 
 Loss allowance on March 31, 2021    21.17 
 Changes in loss allowance   2.24
 Loss allowance on March 31, 2022   23.41 
     
 40.5 Liquidity Risk management
      
 Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has established an appropriate liquidity risk 
 management framework for the management of the Company's short-term, medium-term and long-term funding and liquidity 
 management requirements. The Company manages its funds mainly from internal accruals. The liquidity risk is  managed  by maintaining 
 adequate reserves and banking facilities, by continuously monitoring forecast and actual cash flows and by matching the maturity profiles 
 of financial assets and liabilities.

      
 The table below provides details regarding the contractual maturities of financial liabilities including estimated interest 
 payments as at March 31, 2022:      

      ` in Crores 
    Carrying  upto 1 year 1-3 year More than  Total 
    amount   3 year cash flows  
 Accounts payable                              (254.86)  (254.86) -  -  (254.86)
 Borrowings                              (286.70) (112.92) (168.23)  (34.45) (315.60)
 Other  Financial Liabilities                                 (25.68) (25.68) - -      (25.68)
 Total                 (567.24) (393.46) (168.23) (34.45) (596.14)

 * Include Contractual interest payment based on interest rates prevailing at the end of the reporting period over the tenor of the borrowing 

 The table below provides aging of Trade Payables as at March 31, 2021

 Outstanding for following periods  MSME Others Disputed Disputed Total
 from due date of payment (Undisputed) (Undisputed) MSME Others
 Unbilled                                            - 44.48  -  - 44.48 
 Not Due                                       4.10 201.62 -  - 205.72 
 Less than 1 year                                            -  4.63 -  -  4.63  
 1 to 2 years  - 0.03   - 0.03 
 2 to 3 years - - - - -
 More than 3 year  - -  - 
 Total                        4.10 250.76 - - 254.86 

Particulars Carrying amount
Borrowings 286.70              
Trade Payables 254.86              
Other Financial Liabilities 25.68                
Total 567.24             

The table below provides details of financial Liabilities as at March 31, 2022 ` in Crores

Particulars

Particulars
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 The table below provides details regarding the contractual maturities of financial liabilities  payments 
 as at March 31, 2021:   

      ` in Crores 
   Carrying  upto 1 year 1-3 year More than  Total  
    amount   3 year cash flows  
 Accounts payable                               (217.56) (217.56) - - (217.56)
 Borrowings                              (577.54)  (53.50) (294.20) (229.84) (577.54)
 Other Financial Liabilities                                 (20.82) (20.82) - - (20.82)
 Total                  (815.92) (291.88) (294.20) (229.84) (815.92)

 The table below provides aging of Trade Payables as at March 31, 2021
        ` in Crores 
 Outstanding for following periods  MSME Others Disputed Disputed Total
 from due date of payment (Undisputed) (Undisputed) MSME Others
 Unbilled                                            -                      80.69 -  - 80.69 
 Not Due                                      0.48 132.58 -  - 133.06 
 Less than 1 year                                            -  3.82 -  -  3.82  
 1 to 2 years  - 0.00   - 0.00 
 2 to 3 years - - - - -
 More than 3 year  - -  - 
 Total                        0.48 217.09 - - 217.57

 The table below provides details of financial liabilities as at March 31, 2021
        ` in Crores
 Particulars      Carrying amount
 Borrowings                                    577.54 
 Trade Payables                                     217.57 
 Other Financial Liabilities                                       20.82 
 Total                       815.92 

Refer to note 41(B) for contractual maturity of Lease Liabilities.

Particulars
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 The following are details regarding the contractual maturities of lease liabilities as at March 31, 2022 on an undiscounted basis:

      ` in Crores                 
 Financial Year  Lease Payments ( CY) Lease Payments ( PY)    
 Less than one year                                         1.51 1.54 
 One to five years                                       3.98 4.24 
 More than five years                                             -  0.16 
 Total                        5.49 5.94 

       
40.6  CHANGE IN LIABILITIES

 Table showing Changes in Liabilities as at March 31, 2022      
        ` in Crores
    Long term borrowing  Short Term Interest   Lease  Unpaid dividend   
    (including  Borrowing  Accrued Liabilities on equity shares  
    Current Maturities of   But Not Due    (incl DDT)  
     Long term Debt)     
 As at April 1, 2021  574.44   3.10  0.62 4.60   -     
 Recognition during the year as per Ind AS 116  -     -     -     -  -   
 Derecognition during the year as per Ind AS 116  -     -     -     -  -    
 Cash Flows  (320.06)  24.91   (32.17)   (0.80)  -    
 Foreign Exchange movement  -     -     -     -    -    
 Charged to P&L during the period 4.31     -     31.90   0.54   -    
 Dividend recognised during the year  -     -     -     -    -  
 As at March 31, 2022  258.69   28.01   0.35  4.34  -    

 Table showing Changes in Liabilities as at March 31, 2021      
        ` in Crores
    Long term borrowing  Short Term Interest   Lease  Unpaid dividend 
    (including  Borrowing  Accrued Liabilities on equity shares  
    Current Maturities of   But Not Due  (incl DDT)  
     Long term Debt)     
 As at April 1, 2020  820.80   70.88   3.19   6.84     -   
 Recognition during the year as per Ind AS 116  -     -     -     1.19   -   
 Derecognition during the year as per Ind AS 116  -     -     -     (2.41)   -   
 Cash Flows  (246.36)   (67.78)   (69.90)   (1.02)   -   
 Foreign Exchange movement  -     -     -     -     -   
 Charged to P&L during the period  -     -     67.33   -     -   
 Dividend recognised during the year  -     -     -     -     - 
 As at March 31, 2021  574.44   3.10   0.62  4.60   -   
 

41.  LEASES 
     
 The following is the movement in lease liabilities during the year ended March 31, 2022 :      
      ` in Crores                 
     As at  As at 
     March 31, 2022 March 31, 2021
 Balance at the beginning  4.60 6.85
 Additions  - 1.19
 Finance cost accrued during the year                                       0.55 0.58 
 Deduction  - 2.41
 Payment of Lease Liabilities (Including Finance Cost)  0.80 1.61
 Balance at the end  4.34 4.60
 Recognised under 
 Non -Current Financial Liabilities                                        3.27 3.51  
 Current Financial Liabilities                                         1.07 1.09 
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42. Segment Information     
      
 Operating segments are defined as components of an enterprise for which discrete financial information is available that is evaluated 
 regularly by the chief operating decision maker (CODM), in deciding how to allocate resources and assessing performance. The Company's 
 chief operating decision maker is the managing director and the company has only one reportable business segment i.e. Phenol/ Chemical.     

 a. Secondary Segment Information      
 The following table shows the distribution of the Company�s Revenue and Assets by geographical market:      
       
 Revenue  For the Period   For the Period 
      March 31, 2022   March 31, 2021 
      ` in Crores   ` in Crores    
 In India    3830.28 2,152.52 
 Outside India   473.15 410.96  
 TOTAL   4303.42  2,563.48 
     
       
 Carrying Amount of Segment Assets     For the Period   For the Period 
      March 31, 2022   March 31, 2021  
     ` in Crores   ` in Crores      
 In India   2056.12  1,926.49
 Outside India  17.25  35.24
 TOTAL    2073.37 1,961.72 
  
       
                 For the Period   For the Period 
 Addition to Fixed Assets    March 31, 2022   March 31, 2021 
     ` in Crores   ` in Crores          
 In India    
  - Tangible   175.23 59.98
  - Intangible  6.10 0.93   
 Outside India      
  - Tangible   -     -   
  - Intangible  -     -   
     TOTAL  181.33  60.92 
        
43. EARNING PER SHARE

     For the Period   For the Period 
      March 31, 2022  March 31, 2021      
     ` in Crores   ` in Crores    
 Basic and Diluted Earning per Share      
 Number of Shares at the beginning (Nos. in Crores)   28.00   28.00 
 Number of Shares at the end (Nos. in Crores)  28.00   28.00 
 Weighted Average Number of Shares considered for Basic Earning Per Share (Nos. in Crores)                                        28.00                                       28.00
 Weighted Average Number of Shares considered for Diluted Earning Per Share (Nos. in Crores)                                               28.00                                        56.00 
 Net Profit after Tax available for Equity Shareholders (Rs. in Crores)   624.46 421.39
 Basic Earning (in Rupees) Per Share of ` 10/- each.   22.30 15.05
 Diluted Earning (in Rupees) Per Share of ` 10/- each. (Refer note 14)   22.30 7.52
    
   

Particulars



44. DISCLOSURES UNDER MICRO, SMALL AND MEDIUM ENTERPRISE DEVELOPMENT ACT, 2006      
       
 To the extent, the company has received intimation from the "suppliers" regarding their status under the Micro, Small and 
 Medium Enterprises Development Act, 2006, the details are provided as under:   
    
     For the Year Ended  For the Year Ended        
     March 31, 2022   March 31, 2021       
     ` in Crores   ` in Crores   
 (i)   Principal amount remaining unpaid as on March 31.   4.10 0.48
 (ii)  Interest due thereon remaining unpaid as on March 31.   -     -   
 (iii)  Interest paid by the Company in terms of Section 16 of the Micro, Small and 
   Medium Enterprises Development Act, 2006, along with the amount of the 
   payment made to the supplier beyond the appointed day during the year.   -     -   
 (iv)  Interest due and payable for the period of delay in making payment 
   (which have been paid but beyond the appointed day during the year) 
   but without adding the interest specified under the Micro, Small and 
   Medium Enterprises Development Act, 2006
 (v)   Interest accrued and remaining unpaid as at March 31 (net of tax deducted at source). - -   
 (vi)  Interest remaining due and payable even in the succeeding years,   until such date 
   when the interest dues as above are actually paid to the small enterprise.

45:  Global Events

 The Company has considered the possible effects of Covid 19 and Russia- Ukraine Conflict in the preparation of these Financial 
 Statements including recoverability of Trade Receivable and Inventories. The Management has considered relevant Internal and 
 External Sources of Information, including economic forecasts as at the date of approval of these Financial Statements. The impact of 
 the same may vary considering the prevailing uncertain situation.

46. CSR activities

 During the F.Y.2021-2022, the Company has spent Rs.5.05 Crores on Corporate Social Responsibility, against requirement of Rs.4.94 Crores, 
 being 2% of average of the net profits for the preceding three  financial years.

 For the Year 
Ended 

March 31, 2021
` in Crores

0.97
-

0.06
0.95
NIL

Total of previous years shortfall NIL
Reason for shortfall NA
Nature of CSR activities

Details of related party transactions
Deepak Foundation
Deepak Medical Foundation
Provision, if any NA

Particulars

Amount required to be spent by the company during the year
Amount of expenditure incurred on:
(i) Construction/acquisition of any asset
(ii) On purposes other than (i) above
Shortfall at the end of the year

 For the Year 
Ended 

March 31, 2022
` in Crores

4.94
-

0.38
4.67
NIL
NIL
NA

NA

Health Care, Skills Building & Livelihood,
Education & Research & Development 
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47.  Related Party Disclosures ( As attached note)
      
 A) Name of Related Party and nature of relationship

  (i) Parent Company :

   Deepak Nitrite Limited

  (ii) Key Management Personnel

   Shri Deepak C. Mehta Chairman & Managing Director
   Shri Meghav Mehta Executive Director
   Shri Kishor Jhalaria Executive Director & CEO
   Shri Ajay Jajoo  Chief Financial Officer

  (iii) Entities over which key managerial personnel or their relatives are able to exercise significant influence

   Check Point Credits & Capital Private Limited * Deepak Cybit Private Limited * Deepak Foundation * Deepak Medical Foundation* 
   Deepak Research and Development Foundation * Deepak Novochem Technologies Limited.*Deepak Chem Tech Ltd.* 
   Sara Consultants

  (iv) Relative of Key Management Personnel
   Smt. Ila Mehta
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49.  Reconciliation of details submitted with Bank 
      
 The Company has been sanctioned working capital from banks on the basis of security of current assets. Quarterly Statements of Inventory 
 and Book Debts submitted with the Banks in this regard, are reconciling with the books of Accounts of respective period."      
      
50.  Previous year figures regrouping 
     
 Previous year's figures have been regrouped / reclassified where necessary in accordance with Schedule-III.      
      
51.  Other Statutory Information 
     
 (i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company 
  for holding any  Benami Property.
 (ii) The Company does not have any transactions with companies struck off.      
 (iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,      
 (iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.      
 (v)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities 
  (Intermediaries) with the understanding that the Intermediary shall:      
  (a)    directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
   company (Ultimate Beneficiaries) or      
  (b)   provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries      
 (vi)  The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the 
  understanding (whether recorded in writing or otherwise) that the Group shall:      
  (a)   directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
   Funding Party (Ultimate Beneficiaries) or       
  (b)   provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,      
 (vii)  The Company has not any such transaction which is  not recorded in the books of accounts that has been surrendered or disclosed 
  as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant 
  provisions of the Income Tax Act, 1961)      
      
52.  Events occuring after Balance Sheet Date 
 
 The Board of Directors have recommended , subject to the Approval of Share Holders, Dividend of ` 2.2 ( Two rupees twenty paise) 
 per Equity Shares of ` 10/-(Rupees Ten Only) each for the year ended March 31, 2022 on 28,00,00,000 equity shares amounting to 
 ` 61.60 Crores      
      
53. The financial statements of the Company for the year ended March 31, 2021, were audited by the predecessor auditor.      

54.  The Financial Statements were approved for issue by the Board of Directors on April 26, 2022.      
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as my/our proxy to attend and vote for me/us and on my/our behalf at the Eleventh Annual General Meeting of the Company scheduled 
to be held at the Registered Office of the Company at Aaditya-II, National Highway No. 8, Chhani Road, Vadodara - 390 024 on 

thFriday the 29  day of July, 2022 at 10:30 A.M. and at any adjournment thereof in respect of such Resolutions as are indicated below:

Ordinary Business:
1. To receive, consider, approve and adopt the audited Balance Sheet as at, and Statement of Profit and Loss, Cash Flow Statement 
 and Statement of Changes in Equity for the financial year ended March 31, 2022, together with the Directors' Report and the Auditors' 
 Report thereon.
2. To consider declaration of dividend on Equity Shares for the Financial Year 2021-2022.
3. To appoint a Director in place of Shri Meghav Mehta (DIN: 05229853) who retires by rotation and being eligible, offers herself for 
 re-appointment.
4. To appoint a Director in place of Shri Sanjay Upadhyay (DIN: 01776546) who retires by rotation and being eligible, offers himself for 
 re-appointment.

Special Business :
5. Ratification of Remuneration of Cost Auditors of the Company.

 Signed this ������������������.Day of ����������������, 2022                                        Affix 
                                Revenue 
 Signature of Shareholder:�������������������������..�����������                         Stamp

 Signature of Proxy Holder:����������������������������������.��

Note : This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, 
              not less than 48 hours before the commencement of the Meeting. 

Registered Office:   First Floor, Aaditya-II, National Highway No. 8, Chhani Road,  Vadodara - 390024                                                                       
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th11  ANNUAL GENERAL MEETING TO BE HELD ON FRIDAY, JULY 29, 2022 AT 10:30 A.M.
at First Floor, Aaditya-II,  National Highway No. 8, Chhani Road, Vadodara- 390 024

Registered Office :   First Floor, Aaditya-II, National Highway No. 8, Chhani Road,  Vadodara - 390024                                                                       
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